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1 RXYH®! DQQ«H QRXYHDX] GxILV , ot

&RP P H @ YIH UHSUHQG GIOMP HOMRQ FRXWY DX JWk GV

YDIXHV GH FRQUQHP HOWHWGH GFRQIQHP HOWQRWH «TXISH
| DMSUHXYH GXQH FDSDAW GDGDSVMRQ UHP DU XDE®! SRXU

UHRIQGH BV SHIRQQHV GH @ FRP P XQDXW GH @ XHWGH
OBl 2— HVWKSRQAH ¢ ®XW EHVRIQV /HV \RXUQHV GH
FOMWH GV DIMIHY HQ P LOHX VFROILH HAFRP P XQDXVEILH HW

®N DRAYIWN VSRUAYHY SHXYHQALHSUHQGUH GDQV @ SIXGHQAH
HW®E! UHVSHAWGHY ULHRP P DQGDARQY 1 RXV REVHUYRQV BV
FROATXHORHV GH SOMHXW PRY GH SDQGP IH
SDUAEX@ UHP HQV FKH BV MXQHV HW BV SHIRQQHV
YXQUDEGN 7DQEY TXRQ REVHUH XQH KDXWH GH ©@
YIRBIQFH FKH BV SUHP IHY @ SUFDUVDWRQ GHV GHX] B P HV
HW HDHE«H SDU XQH FMH GX ®JIHP HQW DX
FROQVT XHQPHV GAVDVHXVHY

(QP RGHK\ EUGH QRWH «TXISH GHJHWMRQ | DIVIRXWHQ VRQ SRWE®! SRXUVXSSRUMUGN [QMYHQDOW ¢ ERXWEHVRXII®! / D
IDWXH GH FRP SDWRQ JDIQH FHIBIQV GHOWH QRXV P DIV QRXV UHRQV | RUV HAKQLY GDQV @GYHWAW  3UHQGH VRIQ GH
QRXV HWBQV P SRUBXQWIXH N3P DY 7DQEY TXH @ IXHUH «FOW ¢ MXWH ERXWGX P RQGH QRXVRP P HVDX[ SUP [2 LWV
®IHV GXQH DY kW FRIPAYH TXL I DIWGHY DYDIHY VXU @ VDQW P HQE®! GHV IQEIYIGXV 1 RXV QRXV RXWIRQV ®f SOV
SRWE®I SRXUIDILH I DFH ¢ FHP RQGH HQ FROWBQWM « YROMWRQ TXLFKDQIH GH SOV HQ SAV YWM

-H YRXV SUNMHOWM GDQV FH GRFXP HQW®! ELDQ GH FHWH DQQ«H HOFRWH XQH IRY MQIX@ H TXL LH@®W HQFRUH HW
XWX/ QRAH [P STFDWRQ GDQV (P «IRIDARQ GHV FRQGIMRQV GH YIH GHV MIXQHV HWGHV SHURQQHV BV SOV
YX@Q«<WDEGN GH @ —

&H GRRXP HOWHQG FRP SW GH QP SDRASRVW GH QRWH «TXISH GDQV @ FRP P XQDXW HWGH VRQ [P SRUBQRH GDQV GHV
WP SV SDUNEX@HY FRP P HRHX] TXH QRXVYLYRQV

0 DU VRXWEN @HQV VRIGHV TXH QRXV ESWARQV DYHE QRV E«Qxl LEDILHV SRUMOWBIXUIUXIW* WiFH ¢ QRWH SUMHQAH GHV
E« Q! [ELDILHV RQAEWM« BXUNRBP HOMRQWHWAY DFRIRFK«V/ ¢ GXFRBI VH VRQMARX Y« GHV HP SELY ROWREWIOX GHV\RIQV
GH\VDQW RQMURXY« GAVEIHP HQN RQWADDA GNP SDRNV GH BXUFRQURP P DARQ HF

&HWH DQQ<H QRXV DYRQV SV TXH NP DY WDYDI@ HQ « TXISH SRXUDPMDOHUQRWH P WRQ GDQV ®1 Y«FX SDURlI« GDQV @
KH HADYHE @ FRP P XQDXW \VRXWHQ | DIVDQUWYLYLH QRV YDBIXWY SLRIRQGHY  GRXYHUMUH ®f LHVSHAW @ WDQVSDIHOAH @
FRQILDQAH HAVXURXW® VREEDUW / H WDYDIOGH UKH HNKQH DSSURFKH TXH NDI | HRARQQH SDUAEX@ UHP HOWE FDXVH GH VHV
YDBIXW KXP DQMMY HASUDI P DWTXHV (@1 VH G«P DUNXH GHV DXWHY WSHY GLOWUYHQWRQ SDUVD GRXAHXU \D EIHQYHMQRH
HAWRQ UHVSHAWGX W WP H GHV SHVRQQHV ( @1 FVAQPHWOILH SRXUUHRIQGUH BNV JHQV BV SOV P DUIQDDAV TXL«FKDSSHW
DX M VAP H HAHMASRUMXVH GHVSRIU SRXU BN LQGYIGXY YX@DEBN ¢ TXLARQ WIQG @ P DIQ -H VDXH @1 WDYDIOGH QRV

LOMUYHQDOW TXLVRQOWGH Y« UMIEBN K<« LRV GX TXRWAEHQ

& HVWDYHF JUDQG SOMUHWIHIA TXH M YRXV SUMHQM BV UVXENV GH QRV DPMRQVHQ

61QOF UP HQW
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1 RAH P MWRQ HWGWIEQ) HWP DIQMQU GHV VHEHV
GIQMIYHOAMRQ GH WDYDIOGH KH GH P I@HX  SWR[ P W
DXSUVGHVMXQHVEJ«VGH ¢ DQVE UVTXH HWRX HQ
GULIEX®Y GH @ XHWGHO®BI 2— ¢ GHV IIQV SXUP HQW

FKDUMEGN HAVDQV IQMQARQ GH JDIQV S«FXQIDILHV SRXU
HVP HP ELHV

" DOV XQ WGB! GH JHVRQ EDV VIXUBI G YHBRSSHP HOWGX
SRWMQMO GV IOMYHIDQN @ GLHMRQ RPWIH \HV
DRAYIWN GDQV XQH DSSURFKH GH FRQWQIHQAH |RQGH ViXU
BN YDBXW GH @ SV FKRBJIIH KXP DQMM 1 RV REMPWY
VRQW GRIW GHV VHYEHV GDFRXHO G«FRX\WM  GH
Ul «UHQRH GH VRXWHQ HAGDAFRP SDUQHP HOADX] MIXQHV
DX[ SUMHV DYHF XQH RX SOMHXW/ SURE@P DWXHV
MOUWDQRH VR IFRP DQH  VDQA P HQW®! HW SK\ TXH
MROP HQWGWHWH SVt KRBT XH HWRADG! WQGEDQRHV
VXIAGDLHY MGIHDUMMRQ SDXYLHW HF $IOL QRXV
G YHBRSSRQV HRI I URQV GHV VHUYEHV SUYHQWY HQ VDQW
VH XH®! W] I[FRP DQH MOQ«UDQFH HAWMRGIQFH | DYRIMRQY
QOWIWDIRQ GHV MIXQHV GDQV @ FRP P XQDXW SDU
@QP DWRQ HABI VRXWHQ SRXUD P IVH HQ SOFH GH SURWAW
FROPWV SWYHQRQV @ RUP IQDIW HWM@GK«MRQ GHV
MXQHVDX[ JDQIVGHUKH HADYRIWVRQV @ FROFHIBWRQ HW
®1 SDUMQDUDDXS VGHVRUDQMWP HVGH —
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6XIW ¢ @ VRUAH GX 3RUADIMGHY EHVRIQV FWGHV U DDAV GHV MXQHV GX WULMRILH GH @ XHWGH OB HQ
@ 7DEGI GH FROFHUMMRQ MXQHWH GH @ ” SIBW ®1 SLIRILDP P H GH WDYDIOGH P L@HX TXLSHP HW

GHQAHSUHQGH GHV DPWRQYV VXU GF WUMRLH GH @7 /H  \HSWP EWH ® SHIMADILH GHV

HOWHSUMHV GX 4 X«EHF Ge@/UH BV GMWUHY SDMOWV ¢ $PARQ -HXQHWH GH @ XHVAGH OB1 $-27

, SDUMJGH $-2” GYHBSSH GH QRP EWHX[ SURMW GH WDYDIOGH UXH GH P LOHX VDWIIT XDQME
GlLI«UHOMV SLRE@P DATXH  SUIRMMNGH UHRKHURKH VXU @ P EHUIQWP IGDWRQ / $XW* DQJ 6RXW. 61GH
G@ITXDQFH  / $QAH GH @ XHW MOXWDQFH MR IFRP DQH  HX[ GH ® KH GH @ XHWWGH OB
VRXUQRY VSRUMY &RP W / $XW* DQJ FUP IQDIW 32 H¢ F XU SDMQW / $XW* DQJ 1 RUM 6IGH
$* 6SRUNV SOWDX] VSRUMYV JIDXIW / $QIH GH G2 HW3LRAWSE(  SUKYHOWRQ GH O SBMMRQ
VH XH®! HVDWMIHY G«GXFDWRQ ¢ @ VH XDDW  $-2” 0 REIGI VHYEH GDARP SDIQHP HOWYHY BV
UHARXUAHV GH GIX(BEPH @QH W[ IERP DQH  K«EHUHP HOWGXUHQFH )IBNV ¢ F XU IXIXHV
YRVRYI@® SURMW SDUHASRXU BV MXQHV + HDEM\ 8 LEDQ $ UV DWOHY GDUV XUEDQV  6\EEIDH \RL
DVHF G2” M«DQFH DEXGM 0 DAH IQMYHMRQ IQMUIKIIRQDB! HQ P DWH GH SEMMRQ
VH XH® 3LIRMWAIGIH SRSXOWRQV DIIBSKRQHV  $JHOW P XASTDMXLY [P P LIUDWRQ HW72 * $
DRV VSRUAYHY J LDV

$X [IOGHV DQV $-2 7 «@UIMB!H WUMRILH TXIOGHWHINV' DERUG SUMHQWE 6DIOM * HOHY2 YH HWEDIOM

$QOH GH %HBIYXH SXIV ¢ 3IHIHRQGV5R] ERR QTXISH VDIWDQGEWSRXU FRXYUU ' RUDO
' ROLG GHV 2 P HDX[ HWG®I %4] DG 3RIOM &OILH DOV TXH GHQVHP E®I GH
P XQESDOAMVGHQ@

/| iV P HP EUHV GH XTXISH G$-2 " FRP P HQFHQAG REVHYHUHWQRP P HU® SUREQP DA XH GIMXUDQFH
JUIDQGMDOM GOV Q" G*V 8 QH «\XGH VXU @ GRP [FMDARQ SWFDILH GHV MXQHV GDQV @ " HWW

HIHRM«<H HQ HQ FRERWDAWRQ DYHF B 4 $0 HAD 9L GHO RQAKDO( Q XQ&RP W GH
WDYDIOSRXU @ PLDWRQ GXQH UHMWRXUAH GK«EHIHP HOMHMAP IV \XUSIHG 8 QH «\WGH GRSSRUMQW
HVWIDW HQ $-2” IOFRUSRWH RIIIEHBP HOWS IERAKHW + «EHIHP HOM-RP HV HQ

5IFRFKHWG«SRWH @ P =P H DQQxH XQ SUIRMMGH ®RIHP HQW VRADX[ DX SWRIWDP P H$HRV/ RIV TXLAL

UWHIH  XQWYV GH RIHP HQWV SIFRFKHW® YH GHV IRQGV HQ FROWX SRXUG« YHRSSHUHVRS«HUGHV
VHXMERV GK«EHJHP HOAGXW HAH VXU®! WAULMRILH

3%~ (
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DQQxH GH SDQG«P IH P RQED®! $-2 " HWRI I IFAH®P HOWGFOU VHYMEH HWHQWHOGDQY @ HW
SDUAASH ¢ SOMHXWY FHOX®N GXUHQAH P MAV HQ SOFH SDU Bl &'8666 GH @ ” HWBN SDUMQDILHV
FRP P XQDXWBILHV / HV DR HAWMHEHY VDGDSWIQADX FRQOWM W GH @ SDQGP IH / HV GHP DQGHV
GDIGH VRQASAV QRP ELHXVHV BV SURE@P DT XHV SOV BXLGHY BN E« QI IEDILHY VRQNVSOA 8J«V
/ DQQ«H HWWP DUNX«H SDU ®f G« YHBRSSHP HQAVGH @ + DOM 7WDQMMRQ GH @ XHWGH GBI ®f SUHP IHU
K«EHJHP HOAGXUWHQAH ¢ YRIUGI RXUGDQV @ " TXLRXYUH VWV SRUMV ®f  GeFHP EWH HWTXL
DFFXH@® MVTX¢  SHIWVRQQHV SDUQXIWSE Q VHWEH UcI X@HU GH QDYHAM HA&IDBP HOWP IV VXUSIHG
SRXU WP HQHU BV E«Ql IFDILHY YHY @ KDIM G VRIU HAYHLYY BN DXWHY VHYEHV G P DAD ( Q

VRXV @GB! GH 5IFRAKHWRQ DWMM DX G YHBRSSHP HOWGXQ VHAIRQG VHUMEH GK«EHUHP HQW
GXWHQAH ¢ / DFKIQH @ + DM &KDBXUGH / DFKIQH TXLDFFXH@ — SHIVRQQHV SDUQXIW/ «TXISH DX
F XUGHDPMRQG$2" FRP SM G\RP DV WDYDIGBIXUHXVH GH KH ¢ \WP SV SGBIQ DIQWTXH

DQIP DIMXLY ¢ QQ<H

35,; (7' .,67,1&7,216
$HROGHEHWEH ¢ @O FRP P XQDXW GHD &&2 0
6RAEDULH 5HAYH GH &HOWDIGH GX * DQG 0 RQWADOG«FHUI X< ¢ %4HORIW DQIHYIQ DR
GAUHAMXUJ «Q<UDO
+RP P DIH GcFHU X ¢ XTXISH G$-2” SDU®GI 6390 SRXUD® P WM HQ SOFH GX &RP W
GXW DQJ
$SHROGHEHMEH ¢ @ FRP P XQDXW GHD&&2 0
&ROFRXY/' RP ICHUGI FKDQIHP HOANGH . ID
0 H@XWH IRWP DAWRQ SDUGI SLRMVE DERRUNVDWRQ -HXQHWH  3OFRH ¢ O UHOYH
3U[ GX 6HMEH FRP P XQDXWILH &DQDGD GHO &KDP EWH GV HRP P XQHV GX
&DQDGED
) LQDOAM GDQV G GRP DIOH 3 W YHOWRQ SLRP RWRQ H\SLRWIRWRQ GH O VDQW HAGX
EIHQ -\WH GHV 3U[ GH FH®IQRH GX WMHDX GH O VDQW RWGHYV VHIMEHV VRADX|
3Ul  UHFRQQDMDQRH MIXQHWH GH ) H 6DQW UHP IV ¢ 0 DUERAK« 0 HIMXV DY/
FRRUCRQODWIXUFRIT XH
6RAEDIUH 5HOYH GH &HOWDIGH GX * LDQG 0 RQWADOUHP LV ¢ 7DQID &KDURQ GUHAWIEFH
J«QuD®!

Ul "QFAMRQ GFHXx SDU G 5HIURXSHP HOVGHY RUDQMWP HV FRP P XQDXVEILHV
DXVRORP HV MXQHVWH GX 4 X«EHF SRXU®! VHMEH H FHSWRQQHODXS 3 V GXQH FIHOA®! P RIQV
YIME®G HEIQIXH TXLUWRXAKH XQ OUI H WAULMRILH HWKCQH JUDQGH FRP P XQDXW

3Ul GH FH®IOHH GX UWMDX GH O VDQW HWGHY VHMERV VRADX[ GDQV © FDWJIRUH
SWYHOANRQ SURP RWRQ HWELRWIRWRQ GH O VDOQW HAGX EIHQ -\WH

SHWIFDAKRORULIT XH GH GB\WHP EQH QDWRQD®! GX 4 X«EHF UHP IV ¢ $QGLKH / HYHVT XH
GUHPWIFH J «Q«<UDBI DARIOM SRXUVDHUMRQ HQJIDIHP HOWDX VHOQ G$-2 "
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| DAFRP SDIQHP HOWFRQUMM ¢ DIGHU XQH SHORQXH ¢

WJBU BV GLLILEXOWY DX TXHBNV HB HAVFRQ URQWH HQ
@P HODQAME XWDVHU VHY SLIRSUHV UMRXURHY  BNVTXHN
VROMRXYHOWMP S®P HOMQXWDAHY RX P DOXWIDAHY

$IOL. O SWVHOFH GXQ IQMYHDONGS -2 — SHP HWE ©
SHYWRQQH GDFFRP S@MHV G«P DUFKHV DX P HEBXUGH VAV
IQWUW TXH FH \RWHQ P I0HX KRVSMIOHU MGHDILH

FRPPXQDXWLH  RX  DXSBV GV  HXYBV
JRXYHWQHP HQWX]  3DU (FFRP SDIQHP HQW GRQW 1O
E«Q«lIAH OV HUSHXWSURIUMWYHP HOWHSUHQGUH XQH

SOFH VJQUIEDAYH GDQV VRQ PIHX GH YH EWHU
QREP HOAHRP P HORHUG G YHBSSHUVRQ DXVRQRP [H

$-2_DHIHPW«  DFFRP SDUQHP HOWHQ

8 QH DXMH GP HMRQ GH MIGH DSSRUAMH DX[  SHIRQRHV
TXL IUTXHOMOAMGRU DM H FVAD Ukl «UHOFH YHY GHV
SIRIHWWMRQHY HARX GV WHXYEV RIHW  /HY
[OMYHDQW RUHQMQMBN SHIRQOHV ¢ UVTXH YHY BV
VHYEHV GRQNV HBNV RQW ERVRIQ K«EHJHP HQW
GAMOR] IFDWRQ  EDQTXH DIP HOMILH DFTXIMURQ GXQ
SWRIWP P HGHP DOQWHQ ¢ @P «WDGRQHRX DXWHV

(Q $-2- D Wl«lk GV LQGAYIGXV DX[
UHWRXURHV DSSLRSU«HY IR

I HV LOMYHQDQWV G$-2 —GVSRVHOWGXQ EXGIHAGH UKH HW
GXQH EDQTXH GH Wl «UHQPHV BXUSHP HABQAGRI [ UUGHV
VHUMFHY GH G«SDQUDIH DIP HQWILH DIQL TXH GH
G«SDQQDIH GH P HXE®N HAGH Y-WP HOW GDQV GHV AV
GXWHYH

&HMA DQQ«<H BN WDYDIGIXU/ GH UKH RQWIDIW

G«SDQQDIHV

)DAH ¢ XQH GHPDQGH FIRMDQM  QRXV RIIRQY
SRQPMHD®P HQW XQ VHUMFH GDICH ¢ @ UHKHUKH GH
®RIHPHW 6HRQ GV HMV [0 SHXW VDI
GDFFRP SDIQHP HQWSRXU @ YIMWM GH ®JHP HQW GH
FROUXGIMRQ GHV DQORQAHV GH QuJRADWRQV DYHF BV
SURSUMILHY RX HQFRUH GH Wl <« UHQRHV YHY GHV FHOAHV
GK«EHIHP HQW

(Q GV LOWUYHODQW G$-2 — RQWIDIW
LOVYHOMRQV HQ @HQ DYHF (K«EHUIHP HQW DIOWL TXH
Wl « LHQFHV YHW GHV LHWWRXUFHV GK«EHWHP HOW
GXUWHQFH GRQW  YHW/ BV KDOWV RS«kHV SDU$-2 —
HW5 IFRFKHW - RQWDXWL IDIW  LOVWYHOMRQV HQ
@HQ DYHF Bl RIHP HQW * WeFH ¢ FHV LOWAUYHQURQV
LQGLYIGXY ROWMIRXY« XQ GRIHP HQWSHWP DQHQWHW
LQGELYIGXYV ROWP DIQWAQX BIXU®RIHP HQW P RV DSWV
QOYHOMRQ GH SU<« YHOMRQ GH SHUM GH ®RIHP HQW
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BLXQLQGEYIGX DYHF TXLQRXV DYRQV XQ @HQ GH FRQI IDQFH
IDWD HTX-WM GXQH P «GDARQ P SDUADBI HWGDQV G
UHVSHPAGH @ FRQIIGHQWDOA GHV SDUMHV QRXV SRXYRQV
OLRIIUUFH VHYEH DILO GDP «TRUIHJBN FRP P XQEDWRQV
IQMUIDP LIDBN RX DXWHY

/HV WDYDIGXW/ GH WKH G$-2— RQW HIIHAX«

P «GIDWRQV FHWH DQQ<H

&KDTXH [QMYHDOAD HQ VD SRWHWRQ SDUP LVHY RXWY
GH WDYDIO XQ EDIDIH GIQRWP DARQY @ ¢ XGXFDWRQ

VH XH®! GHV FRQGRP V' GHV VHUQIXHV SURSUHV HWGHV
SISHV ¢ ADAN ' DQV XQH DSSWRAKH GH WGXPIRQ GHV
P «IDW QRXVIQRWP RQV HWHMEID/RQV BV MXQHV ¢ GH

VOQHY  SIDAWTXHY WV XHBN ~ 1RXV  VHMEIDRQY
«JDBP HQABN FRQVRP P DIMXWY GH GLRIXHV ¢ ®f IDILH GH

| DERQ Ve« FXUMIILH HAHVSRQVDE®
(Q GV LOWUYHQDQW G $-2 — RQWGIMMEX«
HQWH DXWHV FRQGRP V SISHV ¢ ADAN HW

VHUQIXHV VHUQIXHV VRXIGBRHY RQW «\i
UHVRXUQ«HV GH | DERQ Vi FXUVIDLLH

VEQWGDQV BV P LOHX] 1T XHQWY SDUGN MXQHV QRXV
VRPPHY FRQWRQMV ¢ GHV VWDMRQV GH SUP IHU
WSRQEDQW $IQL QRXV VRPP HV WRXV IRWP «V HW
DFFUGIWWY HQ VBQW TXH VHRRXUMMY 1 RXV \RP P HV
«TXIS«V GXQP DVTXH 585 HWGXQH WRXWH GH SUHP HY

VRIQV
I HV LQWAUYHQDQW G $-2 —RQWDGP LQMAK BV SUHP LHWY
VRIQVE  LOGLYLGXV FHWIA DQQ«H

/ WV ALFRRQMIQAHV R» @ YIH GXQH SHWRQQH GDQV ®
P 10HX RX GXQ IQMIHIDQARVARI «H ¢ UVTXH VRQAWDUHY
P DIV HBV |ROWSDUMH GH @ DD GH FHIBIQV MXQHYV
1RXV VRP P HV IRWP «V HADSWAV ¢ IDILH IDFH DX[ ] RQHV
JUMHY GH QQMYHQWRQ GH M

&HWMA DQQxH BN LOWYHODQW G$-2 — ROWH | HAVK«
GHV IQWAYHMRQVGHFUMH IR
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$2—- RIWH GSXV @QXxH GHOEWH XQ WM
GDARP SDIQHP HQW DX MXQHV  Q<FHWMBOQW  XQ
K«EHJHP HONGXUWHOAH RX GHV VHMB GIOMYHMRQ
HQ W IFRP DQH GH GHX[ PP H@QIQH &RP P H @ P DRUW

GHV UHWVRXUAY VH WRXYHOWRXYHOMRLI Q<HY GH @ —HW
VROAHOADDAHY DX AHOAH Y@ BV WDYDIABIXY/ GH WKH

G$-2— SHXYHQW JwFH DX Y«KIEX®! GH RUDQW H

UIHWRXUAHY DSSIRSU«HV

(Q DFFRP SDIQHP HOW RQW «W

H IHPX«VIWFH ¢ $-2 -0 REL®I
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$-2— RIH GV DMIHY HQ P LOHX \FROWH HW
FRP P XQDXVBILH IDW VXU P HVXUH VHBQ BV
EHVRIQV GX P IOHX $IQWL $-2— VDGOSWM ¢ @

GHP DOGH HQ FLDQWHWHQ DQP DOAGHY DIMIHLY/
XUGHV VXVW P XSGV TXH FH VRIWEHY DMTHLY
GH SWHOMRQ HQ  SROW LERP DQH
GIQIRWP DARQ \VXUD \VDQA P HQE®! GHV DIMIHLY
VXUBN GLRIW HAWLHVSRQVDELDAN RX GHV DIMTHLY
SRUBQW VXU GCXFDIRQ ¢ @ VH XDIW &HV
DMIHY SUIHQQHOW®D IRWP H HVD FRXGXU GX

P 10HX FWGHV IQMUIYHQDQN TXLGN DQP HOWS-2 —
FRPSW GD@XYW SDPPL WRQ «TXISH
GIOMIHQDQW XQH WDYDIE@XVH GH P LOHX DYHF
XQ EDFFDDXWDW HQ VH RRIIH TXL DWXWH
@QPDARQ GV DMIHY ¢  FDUDRALH
H RRJITXH

$-2 —RIHDX] «FRONVGX \WULMRILH GHVVRXUQ«HV GH FDMH
GXUDQW BNTXHBN BV LOMXYHDQN VH  SUVHWIQW HW
SUNMHIMONIRU DQMVP. H HHY VHYEHV

VRXUQ<HV GH FOMH D\ DQWLHRIQW  «®YHV GX
VHFRQGDILH ROWWE H I HRMK«HV HQ

( QSAV GDWXUHUXQH SUMHORHDX[  DBIQRXY/ GHV «FREBV
GH eXW WUMALHY IHVSHAWY GV IOMUHQDOW G$-2 —
RILHQW HQ FR@ERDWRQ DYH GV «\WREQMP HOV
VAROILHY SDUMQDILHY - XQH SUMHORH HWGHY VHMBHY
G«FRXW HWCH Wd«UHQFH ¢ QOWUHXU GH FHV P =P HV
<\WEQMP HOWV

2 XYHIMGHSXIV®!  GeFHP ELH @+ DOM 7UDQUMRQ
HWGI SUP IHU K«EHIHP HOWGXUWHAH GHWM« DX[
SHYRQOHV HQ VWYDARQ GIMIX<LDQFH GDQV (2 —GH SOV GH
DQV (@ HVARXYHIM  QXIW VXU / HV E«QxI LELDILHV
SHXYHQWGRWP [U VH UHSRVHU VH GRXFKHU VH QRXUWIU HW
«FKDQIHU DYHF GHV IQMUHQDQN SMAKRWRADX]  8Q
VHUMEH GH QDYHAWH HAGVSRQE®! G VRIUHWE! P DWD / D
QDYHAWH HIHAXH XQ WDMWGDQV @ — SRXU DFFRP SDIQHU

BV SHIWRQOHV TXL HQ DXWDHOAEHVRIQ YHLY @ KDOM RX
YHY GDXWHY LMARXUAHV ®f P DAD HVAKXQH DQQ«H

GHWDQUMRQ @ + DM 7LDQMURQ HAE @ IR J«<lkH SDU
BN «TXISHVG$-2 —HAGH 5 IFRFKHW
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JHV @X] GDPMWV VSRUMHY «EQWWRS «BLUQHY WRS GVSHOGHXVHY RX QePFHWMBQN WRS

GRUDQMMRQ QRXV RIIRQV GHV SOWDX[ GDPRWY JUDMIW VXU Gf WUMRLH GH @7 HAVFH \RX\WM

@QQH / HVSIRMW $* 6SRUNHWT2 * $ YVHOWE RIIUUGHV DQIP DARQY VSRUAYHY J DMWY SDUHWERXUGN

MXQHY VXM @QQ«H GXWDQWSDU ®f EIDYV GH J\P QDVHV RXYHWW RSHQ J\PV  $-2” HVNV«JDBP HQW
SRUMXUGHV-HX] GHOWKH - /5 GHQ@” XQ SURMMTXLYIVH ¢ UHRIQGUH BNV MXQHV QH FDGLDQWSDY GDQV

®V RIUHV GH VHYERV GH VSRUMAMRX GH GIMLY GHV «FROBN HWGHY P XQEISDOYY / H YREMDPRAWY

VSRUAYHV VH WDGXIMGRQF SDUGHV DQIP DARQV GH SDUF TXLFRXYUHQAGHIQVMHP EGI GH @ " GXUIDQWRW &HV

DRV VSRUAKHY SHUP HWQAGH SURP RXYRIUM VDQW SK\ MTXH HAWP HQWE®! GHV SDUAASDQW HAGHQ

|DILH @ SWCYHOMRQ

92/(7,00,*5%$7,21

/ H SRS JHQW P X@STDMXLY YWMDIWE GRUJIQH ¢ UHFUXWU JWFH DX WDYDIOGH P I@HX GHV FMR HQV
MXV GH FRP P XQDXWV FX@{UHBN TXL DIMDHQANE WAH GH FRXURH GH WDQWP MRQ HOWH BV
IP P LJWDQN IQFDQNVGN QRXYHDX] DUIYDQN HWO® VRAKW GDFFEXHO 3DU QP DWRQ GDPRMWY
G«PKDQIHV LOMUFXGMUHY HWSDU ®IXU SUMHQAH GDQV BV HVSDAHV GH FROFHUBMRQ ®V DIHQW
P XGSTDWXLY GHYDIHQAESWI GHV SRQW HOWH GV RUIDQVIWRQY FRP P XQDXVELLHY HAIQMYMWRQQHDN
GH Q@ " HWBIV SHYWRQQHV WXHV GH FRP P XQDXW\ FX@UHBN &H YRGMD SUV 11Q HQ MIQ

3%* (



%/$1 75598,/ ' (58( ' (0, ,(8
)$-76 6$—//$176

$-2 " HVAIQIMUYHQX DXSU VGH LQGIYIGXV ¢ UVTXH RX HQ GLLILEX@Y GDQV 2 ”
$2"DIDW  IQMIYHQMRQYDXSW VGH @ SRSXOMRQ ¢ UIVTXHGH ”
$-2” DGMMEX« FRQGRP V¢ GHV MXQHV VH XHBP HOWDRNY
$-2” D GMMEX« VHUQIXHV SURSUHV HALHRX X VHUQI XHV VRXI@HY

$-2 " DHIHAM« LOMYHIARQY G«FRXW HAG«FKDQIHHW  LOMIHQARQV GH VXSSRUV

723 ' (6352% <0 $7-48(6$%25' <(63%$5
[(617(59(1$176"' $-2—

SUREO«PDWLTXH 1RPEUH G LOQWHUYH

6DQW« PHQWDOH

(PSOR\DELOLW«
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&KHP LOHP HQWSHU/RQQHO 6HAM 5HIIIRQ 6SILMDDMA / RIMLY 3URWAW 5XH PRGH GH YIH $><\ARQRPLH
' HXIO09 «FX [QWMWRQCHO"GHOWY GH JHQUH (VWP HGH\RL o .

' «SHQGDQFH $BRRO" WRIXH HX[ 6H H "QMOHWSIHPW D

XWIFH  &UP IQDIW ' «@TXDQFH ' 3- -XGHADIVMRY ' IRW HAUHVSRQVDELMWY 9DQGDDAP H ' «IHQWH GH

GLRW ) IDXGH  + DUP BP HQW "QWP IGDWRQ  $JUHWMRQ VH XH® 70{DUH 9IRGIFH FROMJIDB! 9IRGIQAH

VH XH®! $JUHWMRQ SK\MTXH 9IRGIQAH SK\MTXH ) XIXH 9IRGIQAH 9IRGIQAH SV FKRRJITXH

5HOVRQQHO  S5HOMRQV DP RXUHXVHV $YHE BV SDILY  3LkMJI«V "VROP HQW ) DP LODBNV ) XIXH 516l

SDUHQEO

6DQW 0 HQEBI 3K\ MTXH 3\t FKRBIITXH 6XIAGH " «WHWH 7URXE®I DIP HQMEILH $YRUMP HQW'766 6DQW

WH XHB! * IRWHAH "QDXEUW 3IHAQ) 7DRXDIH

6H XDV  &RQAWDFHSMRQ 2 UHQMWRQ VH XH®I 3RUQRIWDSKIH 3WDAXH VH XH® ¢ UVTXH 6H XDDW

$JUHWMRQ VH XHB! "GHOMY GH JHQH 3IRVMYMRQ $YRUMP HQW'766 6DQW VH XH®I * LIRWHWH 7UDYHWW.

IIRGIFHHWH XHD! ' «YIDQFH

6RFIR«FRQRP LTXH  $IGH DIP HQMELH &KYP DIH )IQDQAHV 3DXYWLHW  $IGH VRAD®! (P S® DEIOW

+ «EHJHP HQV6FROUW 95X GIHW( QGHWMAP HOW/ RIHP HQW/( UDQFH "WO<WDQFH 5XH P RGH GH YIH %4-WVRIQ

GHEDWH "P P LIUDWRQ &DUMV HWIGHQWA

9IRGIQFH  $IUHWRQ VH XHB! 9IRBIQAH SMAKRRITXH <« FRQRP MXH $IHWRQ SK\MTXH $IUHWMRQ

9IRBIQFH SK\ MTXH 9IRGIQFH 9IRGIQAH FRQMIDB! 9IRGIQRH VH XHD®
MO«DOQFH P DOGDWMOUDQRH DEXOM 5l « IHQPH YHLY UAWRXUAHV DSSURSUHY 6XIYL S FKRVRADO

&KDQIHP HQV SRUMIV HQ HP SBL ' «YHBSSHP HQW DXVRQRP IH "ROP HQW VRADO $SSIHQWADIH YIH
FRXWDQM 7URXY« RIHP HQASHIP DOHQANO DIQWMHQ HQ ®IHP HOW

3$* (
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7RXUQ«HV GH FOWH
. IRVTXH

<Ye QHP HQW GDQVD FRP P XQDXW
3UVHORH P «GIDWTXH

+ HXUHV GH FROFHUBMRQ

1 RWH «TXLSH D «\& SUVHOW VXUGBN VDEBN FRP LWV HWFRQVHLY G DGP LOMADMRQ VXLYDQW - . e
o 7DE®I GH FRGFHIDARQ HQI DQFH [DP LGB MXQHWH GH @ XHWAGH GB1 7&() 2" R .
&RP W, QRVUHWRXUAHV ) : ' <5 e e
&RP W &RP P XQDXW GDSSUHQWADIH VXUBN DSSURFKHV GH SUR] 1P W/ . T @, ‘Qee ® Lo
*  TCEGIHQWPXUW XUEDQH GHEURQEWMP HOBLUHROSVSRERR @ R TN Sy
*  7DE®I GH FRGFHUBWRQ HQVDQW P HQWIB! GH @ XHW\GH GBI ® - ¢ Ce ' N
e 7DEGIGHVRUDQWP HVFRP P XQDXVILHY P RQWKDDLY GH GOAM FRQAH B MGD 72&6 .,'_Q‘ o ’-g
&RP W 2 QQH OIMH SHIVRQGH GHIE LH 21/ 3' Rl
&RP W 6XUGRH
&RP W $FURQ0 RQWKDIFRQOAH BIMGD &$0 6
o 7DE®I GH TXDUHUGX 6XG GH @ XHWGH GBI
&RP W BIHP HOW
&RP W GFDWILHY
&RP W 6XSSRUN P HIHGR + RXVQU
&RP W SDXYUHY HWH FOMRQ \RAD®!
&RP W 6«FXUW DIP HQWALH
. 7DEGI8' "
o &RDDARQ( GX6H
o 7DE®I GH FRQFHIDWRQ «FKDQIHV GH VHYEHV VH XHY
e &RP W -HX[ GHOWHGHO RQWKDO
o &RP W FXUW SXEQXH-®1 9] DUG 6DIOM * HQHYE YH
o &RP W V«FXUW XUEDIQHGH' RUDO
o &RP W GHWDYDIOGH @ 7DE®! GH TXDUMNUL RUG GH @ XHW\GH GBI
*  &RP W GH SIBMIIH GH @ 7DE®I GH TXDUWMHUL RUG GH @ XHWGH GBI
o &RP W SHYRQGHV HQ VWMDWRQ GH SUFDUW / DFKIQH
o &RP W &RP P XQW 5RXQGV
*  &RP W RUDQVDMXUGH/ D 1 XIWGHV\DQV DEWV
o &RP W SIBVIH" «CQRP EWHP HQW
e * LRXSH GHWDYDIOKJIRQDOXUD FRKDEMMRQ VRAD®! ¢ 0 ROAKDO
o * LRXSH GHWDYDIOKJILIRQDOMXQHY HWDP LGB YXQ:UDEGN

o &ROMOGDGP IQVADARQGHD7&() 2 4 i

o &ROHOGDGP IQVADARQ GX &DUH RXUMXQHWH HP SBLGH @ XHW\GH OBt ° o

o GROMOSDGP IQMUDWRO GX 5HIURXSHP HOAGHY RUDQMVP HVFRP P XQDXWILHY TX<E«FRY HOWDYDIC R UXH 528475 .
o &ROMOGDGP IQVADARQ GX 5«\WHDX GDIGH DX] SHWRQQHV VHXGN HAMOQLDQMY ¢ 0 RQWKDO5$36°0 '

o $WHP EQHGHV3UHP 2 LHV 1 DWRQV4 X«EHF/ DEWDGRU $314/

1 RWH «TXLSHHWP HP EUH GHV UHJ LRXSHP HQW VXLYDQW
o S\WRFADWRQ GHVWDYDITBIXY HAWGHY WDYDIGBIXVHY GH LXH GX 4 X«EHF $775XH4

o SWRADWRQ TX«E«FRIVH GV FHOAHV GLOWUYHOWRQ HQ G« SHQGDQRH $4 &

o 5«\VHDX GDIGH DX SHWRQQHV VHXBN HAMOLDQMV ¢ 0 RQWKDO5$36™0

o SHIURXSHP HWGHVRUDQVP HVFRP P XQDXVBILHY TX«E«FRIY HQWDYDIOEH UKH 52 &4 75

o SHILRXSHP HQAGHVRUDQVP HVFRP P XQDXVBLHY DXVRQRP HV MXQHWH GX 4 X«<EHF 52 &$-4
o SHILRXSHP HQAGHVRUDQVP HV SRXUKRP P HV GH GBI GHO RQWKDO52 +'0

o &KDP EWHGHFRP P HUFH GH @ XHW\GH GBI GHO RQWKDO&E2 "0

3$* (
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LOQWHUYHQWLRQV DXSU2V GH LQGLYLGXV
LOWHUYHQWLRQV G «FRXWH HW G «FKDQJH
LOQWHUYHQWLRQV GH VXSSRUW

| DXWRQRPLH DERUG«H IRLV GXUDQW GHV LQWHUYHQWLRQV
DFFRPSDJQHPHQWY YHUV OHV UHVVRXUFHV DSSURSUL«HYV

7HUL 75 3MHUHRQGVSRERLIR m -DL HX QRAFDMRQ GH
LHOFROWHU GlLI«UHQMY  SHURQQHY DDQW GHV EHVRIQV YDUV/
0 DBHXUHXVHP HQW FHUBIQV XVDIHY GH QRWH FRP P XQDXW QH
VRQASDV VRXWE IDWSU-W ¢ VRUA | DAGP HQVGH ®IXU ] RQH GH
FRQIRUMY «SIRXYHOWGH ] kW HWGH @ SHXUE QG«H GH TXIWHU
GXUP DMVRQ &HUIBIQV MXQHY QROASDV «W P RV ¢ SDUMASHU ¢
QFRGI HW RQW DEDQGRQQ«  SRXU WDYDIG®U RX  VRQW GHYHQXV
G«SHQGDOW GHV GLRIXHV HWGH (BRROSRXU VHQ VRUMJ - DL «\W/
SUVHOWM SRXU«FRXWIUGIXWY GLLILEXOYV BIXURITUUXQ VRXWHQ HWBN
RUHQWUYHLY GHV Wkl « IHQFHV MLQ<FHOILH $ YHF XJP HOWMRQ GX
FRANGH @ YIH 1O DHX XQ QRP EUH IQFDBX@E®I GH IDP LGV TXLRQW

HX GHV GLLIIEX@V 11QDQA2 LKV HQ WDIVRQ GX SU[ GH OMHQRH HWGH @ QRXUMYH - DL RUHQW FHV 1DP LGNV YHWY QRV
EDQTXHV DIP HQEILHY @FDBN SRXUGN DIGHU¢ D@JIHUD @XUGH FKDUIH TX HBN SRUMWGM $-2 D «JDBP HQAIRXUOL
GHV FDUMV GDIP HQMMRQ DX[ XVDIHY BUTXH FHD «VBWQ<FHWOLH - DL FROWDW TXH QRAH FRP P XQDXW «\BIW
IP SDWHOW GH VRUMJ DSB V DYRIU «\W FRQILQ«<H SHOGDQML ®QIWP SV / HV MXQHY VROMP SDWHQNV GH SDUMASHU ¢
GLYHWHV DRV SK\ MTXHY TXLRQWWW URVWHQMY SDUG! FRQILOHP HQW' GHVLXFRQI RUBQAGH YRIWGN JHQV UHP SQUBNV
FDI <V HABN ELECRWE TXHV DYHFE BIXW/ DP 1V SRXUVH URRXYHUIDRH ¢ 1DFH RX BNV «\MGIDQW DWY GHYDQABXURLGIQDWXU
SRUBE®! SRXU«WGHU / HOMP HOAP DI \WAHP HQVQRWH FRP P XQDXW DWHP EG®I ®f FRXUDIH GH VRUMJGX FRFRQ TXL
QRXVD SLIRWJ« HWGH VDGDSWUE FH TXLD «\W QRWH WD SHOGDQAGHX] DV }

$W«QD 75 3IHUHRQGV5R ERIR  m$QAHQ @IH DIUFRGI GDEQAGHY DQQx<HV FRP SWWQWHQYILRQ
KDEMIQW HADXIMRXUGKXL XUEDQM« 1OQH AWM TXH @ IHP H'  3LHUH TXLI DMDXIRXUGKXLGH @ UdQUHIARQ VRADB! HW

SOMHXLY DQAHQV AKDP SV DIUFRBN TXLOH VRQASG DRV G/2DX] P XGBGN IQRQGDWRQY 9DM MURQGMHP HOWTXL
FRXYH NP GH ®Q FDRKH Glli«UHQM SUREQ@P DWTXHY WMV TXH @ SDXYUIHW © B[ IFRP DQH WX WDQFH @
G«PURAKDIH VFROILH BV SLRE®P HV GH VDQW P HQEG! BNV SLREGP HVIDP LIDX] HAD YIRBIQFH VRXV VRXWV VHV IRWP HV
3IHIHRQGV 5R] ERIR HWKXQ SHWAFRIQ R» NDGRUH WDYDIAHU FDUM SHX[ IDILH GH P RQ P IHX[ SRXUVRX@IHUD P M2 LH
GHV JHQV HWBN DFFRP SDIQHU GDQV ®IXW FKHP 1QV GH YIH TXL SHXYHQM DAGP HQNGHYHQU SccU@iX]  HQ HVS«DQW
SRXYRIU\ GMHUP DWDFH }

3%* (
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LOWMYHOMRQVDXSWBVGH  LOGLYIGXV
MAX QHV UHNVRLOW J U FH DX[ VIRXUQ«HV GH FOIDWH

GHV FRQVIDFW | DLW DXS U V GH MIXQHV ©.J «V HQWH
DQV

5 HOVIRQV DYHF B SDWV DERW«HVDYHF  LQGLYLGXV

/ D UXH HWWRQ P RGH GH YIH DERUG«VDYHF  LQGLYLGXV

(W@ 75 3RIOW &DLLH

M&HA DOQ<H ®f P RAM«P DATXH TXLD JXIG« P RQ WDYDIOD «\W  G«FRXYHUM ' HSXLV
P RQ HOAKH FKH $-2” HQ DRYANGHUQHU NDLSX P H 1DP IIDUVHU DYHE O YIG® GH 3RIOM
&OILH ®V RUDQMWP HV TXL\ WDYDLABIQMHWAMXUIRXWBN MXQHV TXL SDUFRXUIHWMHY KHV
 VBQAQRXYHD®I GDQV B P LOHX FRP P XQDXVEILH FKDTXH MXUM G«FRXYUH GHV SHVRQQHV
| DVAICDQMV WGV TXH P HV FR@®JXHV TXLP RQAIXIG«H GDQV FH QRXYHDX P RQGH GHV
SUIRVMW DP EMIHX]  GHV IQUWDWYHY GH J«QIH GHV KIMRLLHY SDURLY WMWY SDURLY KHXUHXVHYV
P DIV VRXRXW SGIQHV GH YIH "OHMAGLILEI®I GH IDILH XQ ELDQ DQQXHOVDQV P HMRQQHUD
&RYIG  TXLDIHPM @ YIH GHRXV P DV ¢ GlLI«UHQNV GHIWV %VHURGP HOA WDYHLY
GHV GMAXWRQV DXVRXU GXQH WBE®! ¢ SIFQE GDQV XQ SDUF DX[ DUSAW GDXVREXV RX
HOFRUH GDQV BV FRX@ILY GX FHQWH FRP P HUADO) DIWYHZ. D «\W EHDXFRXS SOV | DAGI TXH

M @OWASDY / HV MXQHV ROAMRLL GH SDURIHU
BXW H S«UHQRHV HWOIXU FXURMW BN HQG

VHOMEBY ¢ GHV VXMWV WY TXH @ VDOQW
P HOEGI ® FROVRP P DWRQ TXL\H IDWGH SAV
HQ SOV YME®I @ VHXDIW © MWH HVO
YRBIOFH HF 7RXV FHV «FKDQIHV P ROWIDIW
FROWDMU ¢ TXHOSRIQMD QRXYHD®! J«QuUDARQ
HWWRXYHUM GHVSUW $YHE @ WkRXYHUMWH GHV
QX[ GHUDWHP EGP HOAFRP P H®I <0 &$ HABN
FRP P HIFHV @ULIY«H GX EHDX WP SV LRXYUH BV
KHV DX[ MIXQHV / D YIH DYHF VHV KDXW HAWHV
EDV UHSUHQG GDQV BV KHV GH 3RIOM &DILH $X
SOMUGHW FURIVHUPHWH DQQ<H }

3$* (
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LOWAUYHOMRQVDXSW VGH  LQGLYLGXV
LOVAUYHQVIRQV G « FRXVIH HWG « FKDQJH y
LQWHUYHQWLRQV IDLWHV DXSU2V GH §
DFFRP SDJQHP HOW YHW BV LHWRXUFHV DSSURS U« HV
/ DUXHHWWRQ P RGH GH YIHDERUWG«HDYHF ~ LQGLYLGXV
' «SHQGDQFH ¢ C(DBFRRODERWG«HDYHF  LQGLYLGXV

IJHYL 75 'RUYDO

m&H W B/HiU Q IDXQOIOB « PRQWHAH VR GOIVBRPP X Q DEMRUY D B VS8 LXUDH QW L P H
G HQ R U B DWHW U BDOYLAM Y HEGHSH U V R GOIM R X VHI S HFVRW H ¥ D OCGVWHAVYR X W R H V
Q DYDSH®WY¥XHWHS XQ VIDHP HGWO 3D QG « PALHHADD D F L OIBMD Q L | LE BRRLER Q
LWL Q «HM® HPUHAY SRMEF R QV « TXBQEH DY D Q WHQHR B BH MO DIWLHRREBMH UV R Q Q
TXLU«TXHQWB MQGW R L B «H @R WSD UW L F X O YAUDDPW W F R OHHE® XF H Q W U
FRPPHUFLDO DX PRPHQW R» OHV MHXQHV FRPPHQFHQW HW WHUPL

9 R LOHWMX FBMO BRP P X Q DIXM\&U H @ GRU Bk J D O H PGIROQMG O H V SHRWID QXY UD YD L O
GHSUR[LPEWSR XY RYBRXOQLP SD¥MWSSO«PHGQGWQVWHE HFHXTXMMHHQFRQDV U |
U«LQW«JOGBWHREPR X G FHMLWRY P X Q D X WHD/G Udk Q H PHROFL P SHU P BW
VRXWHQLU GDYDQWDJH GH SHUVRQQHYV

- DDXVVUHPDUTGHMWHQFR QWU «TXH@WHEHWHUVRQQALHWDEHW b U«FDUL
U«VLGHQWLHOOH HW XWLOLVDQW OHV VHUYLFHV GH OD +DOWH 7U

3%~ (
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LOMUYHQMRQVDXSWVGH  LQGLYLGXV
< FRXWM HFWKFKDQIHDXSU VGH  SHU/RQQHV

3LREGP DI XHV VRFIR«FRQRP LTXHVDERW«<HVGDQV  LOMUYHOMRQV -QIRLP DVIRQ GRQQkH

SHURQQHV
DFFRP SDIQHP HQW

$VKHQD 75 "®1 94] DUG 6DLOWA * HQHYL2 YH
m&H SHWAWAIH GDQV @ JUDQGH P «\WRSR®! HWIWY« DX QRUG RXHVWSL V GH @ UY2 LH DYHF XQH YXH TXLFRXSH ®1 VRXII® FHV
JHQV W UHARXYHQWSRXUGIVAXWU FRQVRP P HUHWDILH @ |-\ 1 RXV SRXYRQV\ UHARXYHUXQH VRQQH GH SLRE@P D XHV \WO
TXH G IGQDIH O W] IFRP DQH QWUDQRH ® JWDEXIH DIQULTXH QQWEEIDW 11QDQR2 H 6DQV HQGURIMSRXUVH IDWHP EGU BV
IMXQHV WRXYHOWVROMRQ ¢ BIXUSIRE®P H HAWIP SURYVHOWGHY HQGLRIW GH UKXQIRQV 3RXURHWH LDVRQ TXHIXHY AVR HQV
BN WRXYHAGDQI HDQW HVELX\ DOV GR» @P SRUBQRH GXQ H WDYDIGBIXUHXVH GDQV ®1 TXDUNAU }

'2//$5" '"(6 250($8;

LOMYHOMRQVDXSWVGH  LQGLYIGXV
GHV LOWAUYHOMRQV | DIVAV DXSUW VGH MIXQHVBJ«VGH ¢ DQV

<« FRXW HW« FKDQJ H DXSU V GH LQGLYLGXV

LOVHUYHQVIRQV GH VXSSRUN
/ D UXH HWWRQ P RGH GH YIH DERUG«VDYHF  SHU/RQQHV

(W@ 75" ' 2

M DPWRQ GDQV B TXDUAHUGH' REUG GHV 2 WP HDX[ D @HX @ SGSDUAGX WP SV DXVRXUGX SDUF GX &HQMQDILH FWGHV * DBV
GHV 6RXUAHV 6XUGKHXUH GX P IGLGDQV ®f SDUF RQ\ FURIVH AMR HQV YHQDOWSUHQGLH QU P DY FHWWXURXWBN MXQHV GH
QPRGN VHRQGDILH ' HV 6RXUAHV TXLHP SOAHQAMIUGH ULH HAGH RV & HWAGH @HX SDUDMBRXU UHSUHQGLH VRQ VRXI1® VDV
P DVTXH DYDQAGH SDWHU B IMMBQWGH @SB VP IGL HQ FOMH XQ P RP HOWSRXU «FKDSSHU ¢ @ kDDA SDURLY @XUGH GX
TXRWEHQ HQ WP SV GH &RYIG 0 DBHXUHXVHP HOW®N DRXDIAY GH @ VG GH ' ' 2 IH@WQAXQH kDD \WMUDIQ DYHF GHV
SWRE®P HV GH FRQVRP P DARQ GH YIRBIQFH HAGH JDQI GH KRV / HV UIHDMRQV HOWH BN «FRBNV DQIBSKRQHV GHV GlLI«UHQNV
TXDUAHLY GH @ 7 VROWMQGXHY HWARQ RXHDN &HV SLREQ@P DA XHV HOFRXUDI HOWG! WDYDIOHQ SDUMQDUDAHWEHDXFRXS GH
QHQV RQMW FkV HOWH BV GlLI«UHQW RUDQMP HY HMOWAMRQY GH @ YIGB 0 DO ®f DBIQWAHP HOWGH VHEH SDURLY
FDXVk« SDU® SDQGP [H M VHQV TXH BV @HQV QRVEP P HOADYHF ® &DUH RXU-HXQHWH (P SBLGH @ " HAGFRGI' HV 6RXUFHV
VRSOV VRIGHY TXH 8P DIV }

3%* (
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) DLW \VDLADQW SRXUCHQVHP E®1 GH Q«TXLSH $-2 —

WXWDQFHDERWG«H IRV

Ul «UHQRHV YHY GHV LHWWRXUAHV GK«EHUHP HOWG XU HQRH

| RIP HOQADERWX IRV
+ «EHUHP HOADERWG« IR
YHVRIQVGHEDWHDAHAKY IRV

) DIWVDLADOQW SRXUGIV WDYDL@IX WY GH UXH P DQGDWME < LDQFH DGX QW

IOMYHMROVHW  FROWFW HITHRAM«HYV
" HY IQAYMGXV ROV«W Wd«lkV YHY GV UHMRXUIAHV DSSURSU«HY ¢ BGIXWY/
ERVRIQV  IQGYNGXHY IR
" HV IQANGXV ROME« Qx| IH« GXQ VXYL SM FKRVRHDOGDQV G EXWGDP «MRUHU
GXU«VINGH VOQW J « QDO IR
|[OMIYHONRQY GDHRP SDICQHP HOARQW«W HIHRAM«HV DIIQ GH G« YHRSSHU
MXVRORP IH GHV 1QGYGXYV HGH EMHUBKXUMRGP HOW
" HV IQAYGXV ROM«YHBRSS« GHYV DSSUIHOWAMIHY GH @ YIH FRXWDOWM DIQ GH
GHYHQUDXVROQRP H IRV
IQGENGXYV RQOWARX Y« XQ BIHP HONSHWP DOHON WFH ¢ AV IQMUIYHOWRQY
IQEYIGXV ROQAP DIOWMWOX XQ BRIHP HOW P RV

t48,3(0 (176" (
&$0 3,1* 6$&6 " (

&288&+$* (' ,675,9816
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OHOLVYDPDQGDRW L Q « UDIXFHINHG 2XHVW G <@/ DADWD Y D LAOHO K RN Hg- 2"
GHSXAM) RPE UHYD\QH)M&MVD LR S S R U®/ X Q/IDMA® P L Q WE @ UHIQOR QWIH U P XL
PHSHUPHWWH Q WF&/HEHYW H U Y HFRWQ ER GIWEXXV X F FE\D Q&/H'G « PD U FRRRP H
O REWHGWL@RJIHP HHMWMPQHQWDFRP SO « VEIHRSQU RJUD P BHIW « DG D SWID@V L |
G«SHQGDQFHV OD SDUWLFLSDWLRQ HQ SURJUDPPHV GH U«LQVHU
UHYHOQXRE WH®NVIXR YHLQV H U Y LGFHIAR X WH B\DD Q Wi Q W BI@IMHE « Y HOR S SBPIH Q
O DXWRERMDBWDEGEBWWVR @AW URIHDFWHXSRV\FKRVRFHLQRPEUHX|
R E VW DRFQMWMWH Q F R GBWEUX[Y« D OQ WeHDB D Q G « PIMK B L 11 L F X @ KSR XOJF F « G H L
¢ FHAWD VMW Y IOFRHOAD DFFRPSDJGHEE G WYH G W XIBVIL\R L Q «RHORIFLHDANH F
GHQUREO28HWR[LFRPH\WHID QWK QW YQMIEHIDLROHGHE LVRORREAW
O DSSDXYULY XKAHQWBRH\RX W HQW U D GHUX VW DX HPHVSDUWH Q PDL D \
FRQQODLVEBQHWVRXHFRG T XL HHD FL O DWS R @KHEH V R LGHE D VGIH YH QW\D
FRQFUPRIQYSSUREG RO/ HOWH QNWE R Q Y L J DOML R/QWH PDF R Q W L Q X6 BIWWLLRYQ. F F
GHOBDOWH 7 U DSHUNPIGRO « | « UHHSH UV R GHIM Y W X DAV K B QHQHFBRWQH Q G U R L
V«FXULMN@HIWBED BRPPXQDRM XDD X VINDLFL O MW kDYXI1$2 6 HF HYH QWQJ HFKH U F
GHORHPHQWSSURGXMUDBHBLOBHUPE®W«YHORSSERKMABWDWLRQWI L FDQV L
V LQW «@ O DHOW L UR QHO®! IRHRQWY XG) L WS VH GIVQB/R L O IGH(LEHSRSXODWL
PDUJLQD BW&Y/HDV | LPHIXHEWP2Q¢H X YU HUVELHQ ©WIJ HQ GH WOGIXP « O L RUADDIV L
VLWXDWLRQ }

$QQD SPHBOBWWLQ«UD@REMRW G GH O 2XHVWnODHGE B XTMG BHQ «HQN UD Y D
GHU XS HXWHU « VX PHQX QM KUDVAR QFU«RDYHUVHYKBR QW H U UHDR QHFFH V
SDUW H QFEHR/R H[S O R U B WALHRDU IOR B MW Q «F$HW« F « G HIQ BIAR O L G HI WA
DQQ®DSU«VHBEHN DIXE RQVQ GURXERQR/RP HQSRX UH MR LMW B J HQV
H I HWY®WE HS O X\B O ¥X\GEF R Q WIDYVFHNFH S H U VR YQ M BBV L Q V WWUDXEVLLGELHARAMG Hi O ¢
O LWL QRUID@QQY H U YR¥OHE H V RLHY U R XY DWW & D OTXMRR QQ R FG D QDD X H
VHIDQVIFIRD Q DS WWIHW L YHRHRBBNE R X F K R U H IHGOWUHI H BW DL OOMMBYX G UD L
SUR I LGAWFHHIV X HO TRRIWSVR XWH P H U WIRHQYHH/P SO R\ «GH MD OWKVH/ R @XSDV V «\
SRXRIUHLWD U GHQV H U YI2 F WBLHT X D 0% MG DVRXOV B & G &D QG NKIQ P DJQLIL T X
UHODBYHBHMWHU Y GOMBIOMW H 7 U CEOY/ILAMLRKYIIR DGN\R X R&WW U #¥EULO H
O DQQRX FARANO MDMRXQIEHX[L2RBEOMWHBFKLQHSO XL FRFEBMWRXWR QT XLSH
GHXLQWHU YWH®QWWUEH Q W DN GIEBFHF R P S D J Q HIX BVGRV@W Q X WD S SR XX\W H U
VXSSRMX@BLGIOHVWLREBBEMIMR KRV L G D/E@RQV H U BDRLXQU B B WPGE NP H
FRQF H QWXUWHMV D J HU® HIYFFRP SD J Q HPGDQWVAM X O D H F K H GRHOIR J H P HHQWV \
G K«EHUJHRHQWNE HO PROODERHQWQRYPH U Y LTRHHY R XYY R GXV R U RLQIT
LQGLYEMOWHX@PRLYQU «V XPH\E D UW H QIDRM. RMINM L F CHARIDS U « V HDX bl
PRUWVHUVBAROLGKHEHHIRQVWBMQ DN RLOHER Q QRIQ GDWXB® DT X ARQWW P X L U
WURLVL2PH DQQ«H HQ WUDYDLO GH UXH }
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LOVAUYHOWRQV DXSU V GH
LOVAUYHOWRQV GH VXSSRUN

LOVHUYHOMRQV G « FRXWH HWG « FKDQUIH

75598, &M

LOGLYLGXV

' «SHQGDQFH ¢ M GLRJXH DERUG«H IR

6WHYH 75 WR[LFRPDQLH

m 3RXU PD GHX[L2PH DQQ«H VXU OH PI
PHVXLIARQFH@WOBU«DVWLHEQUWHQDVH B
GHWDLVRGWY G«VLQWR[LEBWLRYRGW
U«KDELOLWDNIXK® GHVUHVVRXUG IDVLG
SV\FKRVRFLDIOH QW«JBHY PDLVRQGH
FRQVRPPDWLRIOD VGHD W8 U Y HQ BVQ \BIXQ V
FRQILGHKGW R@YEWHD VYW RO & LY B® X U
MDVEH\ERQWRXSHWW: H\PD XY DAR/X SYHO D
VHPDLQH - HQ VXLV YHQX ¢ PH UHQGL
Q ROWQ«FHVVDLEHNRRNYO EQ H@ DER U
SRXBHVVEHFRQVRPPHDY SDUIRIHVXOHPH
G XQHVIHROHURKUIFRQWULBDXHRWHX[ YLY
GHIDORIX Q«UDHIH QF O XD RQVRPPDWLR
W U D YOHHBA/V F XV WLHR @HO B H Q V L E L & X\DIHW L
HITHVBWFHUW PL@\D Q HHWW X WDHVXEVWDQ|
GLVSRQVEOHRDUFKAMMHRXUGEEDQGHOH\
GHWHWWR X G «WH U PV @HUX EVW DIXFHORQ W
FRQVRPERQW GO W D 8 8X L0/ I8P V V&H
QRPEUWH XUGRY IBHUV G ULPSWMRXMKRXD V
KDXVVH 3DU FRQWUH HW KHXUHXVHPI
DLQVL TXH OHXU HQWRXUDJH VRQW S

FHVMWXDWYRWB Y FINIGHQDOR[RGH) LQIRUBDWRRROH WX H G RA/HDE 6 3
“-HPHVHQPK D QF BX{WADHO/M LO LG X WQH LW D VVHR QW AR Q | KBUHE H P H X GHW
JHQV ¢ GLVFXWHU G XQ WRXW RX G XQ ULHQ SHQGDQW GHV PRLV |
G DJLU RX GH IDLUH XQH GLII«UHQFH }
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'"HSXIMXHO T E @ « B MR 03 WG X F DIVDIDRHQ X D O H'W ©YHa/« | IS\D U [F
SHUPHWS/MMQD\WQ VPGHFR QB DLV VD @ RFR X0 BURU ¥ WDHEF H U
OD FDXVH GH OD VDQW« VH[XHOOH HW OD FRQWLQXLW« ‘
&KHF-2 QRXWRXD/GD SWRPVL.OLEMMHXQHY¥HDLYRXDY ROV «XHIWRS ZRUNVKR
GDQUHSDUE® «W« /DUHSUGMEW H CELBIQDHRL O L MR O D HWHIW W L W X BMAVRQD
JUDQ@GFFBXS UG M H X QBHOXNK H D P DI\MFB D Q G « FOLHAVH V R V@ \(BW « V HHDQWW U P H
G «GXFDBVW PR QWH X HHOIDHHO D W L R Q R YEDHIWI6 & H O D WQ R HD/O LWHIDL DB MR @ VD L
GHW«BRHYRXDYR@ANR XV OMHVRLWWIEHVRE @SS UHSFHEHHX] RXWHWOBQG
VDLQHPHQW DYHF VRL P-PH HW DYHF OHV DXWUHYV
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7LDQD WUDYDLOOHXVH GH UXH DYHF OH PDQGDW VH[R

m- DERPPHQIFWUD Y BRO®OHUODTXHO TRRIMYQVDDXVWV UD Y D LGOHO KM R BMHYR DL
RI1THEME W H O/LHOBVD Q WH| X HOWHO D W L R R QUBMMHH X BHHY ¢ DQYHWK2PBWV
SO XAR X Y HURQMWO HVQ IHR@VUD Q VP L VWL IOEDHIP H BW O W D Q J 76 60 HR« WK R G |
FRQW U D F DS LW BNEHHI/H\® DRV QHH%I D O L W BILMPIYU TX HH Q@ W B R R XMW « VDIXL !
VHFRQ GDN IUGD @S O XWD OS5 R L GVIAVX M X OB H [ X D Q LRMSAVE H D X F R X R O&H U WOHHW
MH X GIOVR G\ ¥R Q V F LIS WO R P E U H XQ\RWWLHR@W R XQIDH)[W D O R GV F RQHI D W L
HW QORE MKMW G «DKEW«URQR UPDRXN.GVDHRH U BIRA&D UW H Q D YHBMAW R O 8 B
FRPPXQDKKWRGH DY RIRD Q«RSSR UGHEQ LW G « R O RIINDEKW \FHI\R \ D DFYHHEFH V
M H X GIN&/HO H 8Bl U P H \8 VWIS U HTQGOIMH [BD HBWV H X OHHPAQ AT X HVWAHBQQ « WU D!
S«QLV YDJLQ PDLV TXH FHOD LPSOLTXH ELHQ SOXV }
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/ HV DPAYWY VSRUAYHV RITHIMY SDUS$-2 ” LkSRQGHOWE XQ EHVRIQ FUDQAT X RQABN MXQHV GH SRXYRIUV«SDQRXIU
GDQV BIXUP L@HX HQ GXURIILDQAKQH SOFH DX VHOQ GHV DRRMWY GH GIMU / HV SOWDX] VSRUMV RITHWV TXH QRXV
RIILRQV SHP HAMQWDX] DQIP DIMXLY HWDX] WDYDIE@IXWY GH UXH GRI1UU XQH DEMUODAYH ¢ @ Ge@TXDQFH HAD
FUP IQDIW ¢ GHV MXQHV BJ«VHQAH  HW  DQVGHQ@” P DUIQDDAY H FOV GHV UMDX] VSRUNV KDEMYKHY
DIQULTXDX[ MXQHV DXV GHV FRP P XQDX\WV FXGMUHBN / [GH «VBQAGH IDILH @ SURP RAWRQ GHV GLYHLY VHYEHV
HWDRAWY RITHWW GDQV @ * BN DRRWY SHIP HWHMQW«J DBP HOAGH P REIOHU BN MXQHV SDUNASDOW ¢ —WH
DRV HAE VDSSURSUHUGH | DERQ SRVMYH BN IQWEMRQY SXEQXHV

/ DQIP DARQ GDPRYWY VSRUAHY HAKXQ RXWDSXIWDQWSRXU DAFHQMHU @ SUMH GH FRQEPADYHE BV MXQHV GX
P I@HX / HV DPAYWV RITHIMV SDU$-2 ” GDQV ®1 FDGUH GH FH YRBMBHUP HAMQADX] WDYDIEBIXWY GH UXH GH FUHUGHV
@HQV DYHF BV MXQHV AEQV SDUD P HVXUH / HV DPRMWY HAGHADYDIOGH UKH VIQWRUIYHQWDIQM. GDQV XQ P -P H
FROWXXP  GIOMYHOWRQ GV DPRYWY SHUP HABQADX] WDYDIEBIXWY GH UKH GH RkHUGHV @HQV DYHF BV MIXQHV
WDYDIOGH UKH SHUP HABQAMQP DWRQ G DR SDUD Ul « LHQPH GH MIXQHV ¢ UVTXH VRXV GHX[  SRXWXLYDQWBN
P =P HVREMIPAV SHUP HMH ¢ GHV MXQHV AEQV SDUD P HVXUH GH VH YDERUVHUVRXWHQ Ve« SDQRXIMDQAGDQV GHV
DRRYWYY DIMQDAYHY ¢ @ Ge@ITXDQRH HAWE @ FUP IQDOY DYHF @ SUVHQRH GDGXEMV VI QUIEDWY HADIQWL BIXU
SHUP HMH XQH G«P DURKH GHP SRZ HP HQWHLY MXVRQRP IH &HAM DSSURFKH JEEDB! SHP HWGRQF GEQIXQ
FROWXXP  GIQMUIHQWRQ SV FKRVRADG! TXLUSRQG HILEDRHP HQWDX] EHVRIQV GHV MIXQHV FAEQ@V SDUD P HVXUH

/ HV SOMDX] VSRUAV VRQAGHYHQXV XQ HVSDFH SUYI@JL« SRXU SLRP RXYRIU GHQIDIHP HOWHWAP STDWRQ GHV
MIXQHV GDQV Bl G« SERIHP HONHWB! ERQ G URX®P HOWGHY DAY

3%* (
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SWKVHOFHV ¢ DPIYLV¢V GH
J\ P QDVH RXYHUN
. SDUAFLSDVIRQV DX[ DQLP DAURQV
GH SDUF ¢ WWDYHW 2 —
e 3XEQFDVIRQV VXU BN UcVHDX[ VRFLDX|

D\ DQWHNRLOW FRP SVIAV
e 7RVIDOG LQGLYLGXV LHVRLOW

. DWQD LHVSRQVDE® GX YRGMWDFIY LWV VSRUAYHV

m$ YHF B GFRQIQHP HOAHWD BiY«H GHV IHWVWPMRQY GH @ &RYIG  QRXV DYRQV SX UHP HWH HQ
SOFH QRWH SWRILWDP P H GH J\ P QDVH RXYHUV/ H UHVRXU GH FH SURIWDP P H D «\W WV E«Qel T XH

SRXU®N MXQHV "OD HX XQ [P SDPAQRQ VHXGP HQMWXU BIXUVDQW SK\MTXH P DIV DXL VXU GXU
VDQW P HQEG! &HUBIQV MXQHV QH SUDATXHQWSDV GH VSRUV P DIV VRQV®@ SRXU SURIMU GXQ
HVSDRH \kFXUMILH SRXUVRADDHU / HV DQP DMXWY WP RLP ~P H DYRQV SX «\BEQJGHV @HQV DYHF
FHV MXQHV HAVBN SUVHAMU DX]  WDYDI@IXUHXVHY GH XH G$2 7 &HV LHDWRQV RQWSHLP LV DX]

MXQHV GH VH VHOW FRQIRWEE®N SRXU YHQU QRXV SDUBU GH TXRL TXH FH VRIW 4 XDOWE QRWH
SIRILP P H G«W QRXV DYRQV SX RUDQMHU GHX[ JWDQGV \RXUQRY SRXU BV MXQHV GH @
FRP P XQDXW 1 RXV DYRQV HX XQ QRP EUH GH SDUAASDQW SAV «®iYee TXH BN DQQHV SUF«GHOMV
FH TXLG«P RQWH Bl EHVRIQ [P SRUBQAGHY MIXQHV GDYRIUGHY DRV VSRUAYHY HAFX@YUHDBN GDQV

O FRP P XQDXW GH @ &HAL «\BQWGIWSRXU BV DQQ«HV ¢ YHQU [OVHIDMWIQWUHWDOAGRI UL FHV
DRV HQ J\ P QDVH @EUH GH P DQI2 LH SOV U X@ WH }
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/ HSIRMVBIHONO XQBTDMKY OQR« DX GKEXW  HWAWHQX ¢ «FK«DQFH®I P DL/ HWD E«QxI IF« GXQH SLRBRQIDWRQ GH
IRXWY HQ UDMRQ GHVHIHW GH D &ERYIG  HWGHY FROWIQHV JRXYH.QHP HQEGN HQ P DV UH GH FRQIQHP HOWDQOROR<HV SDUD
" ILHPWRQ Wk JIRQDBI GH @ VDQW SXETTXH ' 563

7RX\WV BV DPIRQV SURILDP P «HV SRXU DWMQGH BN REMPWY LQUWDBP HOAMDWLI Qv RQW«W GFDRHV GDQV ®1 WP SV DYHF
DYVIMP HQW GHV WKHV HWGHV P MRQV P DY DXL GHV DPAYWY GIQIRWP DIWRQ G« YDODWRQ GHV SHYSHRRHY GHY LHDWRQY
DYHE BNV SDUMQDILHV LQMDBP HOWGMIQV GDQV B SIRMWHWGH @ IRWP DWRQ GHV WDYDIBIXVHY GH P LIHX $-279” YROW
PP LUUMRQ HQ DFFRUG DYHF ® %1$0 D G2 DMVMU VHV DRARQV HWMUHRQILIXU BN D) HV GX UIHAUKWP HQWGHV FDQGIGDW
SRWQUAD SRXUGHADYDIOGH P LOHX HWAHO(LG DIHQW P XGISTFDWXWY/

' HP XGEON FRQEFAV RQAKW SUV DYHE GV RUDQMVP HV GX P IMHX GH @ ” HAGBN SUHP 2 UHV DRV RQWW UDDAHY SRXUXQH
SUVHQBMRQ GX SLIRMWXIYIH GX UHROKWP HOWGH GHX] LOWUYHQDQMV

" HV YIMWV GH WIULDIQ ROAKW HIHPM«HY SRXUP IHX] FRQQDIMH BV EDMQV FRP P XQDXVELLHY JWFH ¢ GHV G\ DGHV IRWP «HV GHV

WDYDIGBIXWY GH KH G$-2 * FMGHV WDYDIEBIXVHY GH P 10HX DARMHY DX SURMWOX B FROM W B LHSRUAGH VRXV B FRQEFW GILHFW

D «W XQ GxIL¢ UIHBIYHU / HV SHIRQQHV UHWRXURHV GH @ FRP P XQDXW RQMVRXKDIW TXH FHD VH | DWH XQH IRLY B G«FRQILQHP HQW
DQQRQF« SDUP HVXUH GH WeFXUW ( Q G«SIMGH FHV FROADIQMY $-2 ” D G2 LHYRIUVHY REMPWY HAWVHADAI Q« GHV P MRQV SOV

WDDAMY HQ P DIQMQUDOWEBN FROEFW HWHQ SRXWXLYDQVGYDIDUWRQ GH @ GHOMW GHV FRP P XQDXWV GXW @HX[ GH

WDWHP EGP HOWHWGH UMGHOFH © WDODWRQ GH QQYHQWILH GHV SDUMQDILHV VIXVEHSWEBN GH VIP STFXHU HAVSDUNASHU

G SIMA H GHV FDQGIGDW SRWQWHY SRXUGHYHQUDIHQW P XGBSTDWMXLY HF

& HADIQVLT X XQH FDURIUDSKIH GHV FRP P XQDXWV HWQRFXGUHGN D «\W Uk DIVH HWGH QRXYHIN GP DURKHV RUHQWHV YHY BV
IQAMANRQV TXL DFFXHGIQAGN P P LIDQW RQMW OQR<HY &8 666 «FRBN JDLGHUHV RUDQMP HV GH VRXWHQ DX[  SHIRQQHV
YXQ«<UWDE®N / DQDOVH GX P DQTXH GH kSRQGEDQW GH @ SDUAGHV FRP P XQDXWV GIP P LIUDQW HWBN | HHGEDANY GH GXTXISH GH
WDYDIOGH UKH G$-2 * TXLWP RIGHAGHY WRXY GH VHUYHV DXSW V GHV SRSXOMRQV YXQWDEBN GH @ ” GHSXLY P RQAHQW
TXH @ FRQADIQM P DVIXUH UMGH GDQV @ USRQVH DX EHVRIQV HWHQWHY [P P «GIDW HWAJ QUEDWY TXLQHWEDV DSSURSUKH

( Q FRQFOMRQ VBQATXH FHV EHVRIQV QH WRXYHQWSDV BV Wk SRQUHY QPHWDILHY DX[ EHVRIQV GH EDVH  LOHD GLLIIE®! GH P HMH
HQ SOFH XQ SUIRWMFRP P H FHOILFL / H YRBMIP P LJUIDARQDGRQF SWVIIQ®I MIQ

3%* (
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SLFRFKHW +«EHUJHPHQW +RPHYV

'"HS X LSO XV L HXQQY« $V2"G« QR QEHP D QT XGEHHV H U Y LFRINO HS H U V R QHOQYAL W X D WA
G LWLQ®RXDQEWTXHD IG H QHED QO/ 28 Q H«W X @ BF R O O D E ROUYTHIF 1SR Q19 \@ B L OGDH
ORQWUWDED DL O OWKIUNFWHR«H HW«Y«QBRWXOHHAXQUBHREO «P IBNLWX B « U
FDFK&MHQHVMH VVEDIIBWE L HDX O WV H U U LRVCRIMXHO P DQ T XGHVHU Y LGRWDP P H
G K«EHUJIBPXIQIH@HFHUBAD G U HD M@&H « SR QBXEH VR GOIM H X QB DOgPAX Q H
VLW XDGVL Q@Y LG H QM ISHROMOIRDYS HP-@"+FKHUF KB RQ G BHEHVRL
WRXMRXUV JUDQGLVVDQW REVHUY« SDU QRV LQWHUYHQDQWV VXU
(Q OMURMHIND « WYHQRPBKFRFKHMEHUJHPHQW HVRIR/IBAH Y HR ®

RUJD Q LIVSIHUHVQ W LAWB FR U S RGJHB WALARRFEHXD L BXPRLE DR¥%W HW DV VH RO
IRQGDWLIRXQO LHMXQG«FHPEUH /D PLVVLRIG5LFRFKHNWEHFU«HBHWHVVRXU
G K«EHUJHPHQW SRXU OHV MHXQHV ©J«V GH ¢ DQV TXL YLYHQW
" ® VWD M D U LGM « SR QW/BISU R E O « P IBMD TDVWAHL Q ADINEFEHDOR H Q V& BMHR XU | X J F
ORJHPHQW VRFLDO DYHF RX VDQV VRXWLHQ FRPPXQDXWDLUH WUDOZ
VHUYLBHRWQ Q «SD UG LI« UHRWWQLVPRRPXQDXWDXUHMWUHGH ORBW U «
O0DOKHXUH X \VOHSK QWS K WHEMKHY (\VOMRUBW 2 X HQHE/LV SR \SH@WMIHVVR XU
DG«TXDS\RIKW«SRQGMHEHVRIGHERSXODWXRQWU B EOHYUH U U LM R LY HRHD
S5LFRFHWOWF WHM OFRQW L GXRU Y ISREKW« SR QGRHHE L 1 | « UBBWRIGQN SR X U T X |
Q R XW UDLYO FRR@QWI R L Q W& K GWR MHWYE D@ WH F X QIOHDHU JH FRG® WX QD X W
S«UHQQH HW GX ORJHPHQW VRFLDO DYHF VRXWLHQ FRPPXQDXWDL!

+DOWH 7UDQVLWLRQ GH O 2-

/D+DOTWHD QV GWL R WSU « VH GRRANQSURMRQ/MR DOW RH WL FRF KB HADU H © X
FHUW DH@WHZHRER XGHVYDRYUGPLQLVWUDWLYHVXQ B QQ GHV UD Q V,L B R\W
GX HU DYULO OD +DOWH 7UDQVLWLRQ VHUD RIILFLHOOHPHQW

'X HU DYULO DX PDUV

BHUYLFHV XWLOLV«V IRLV SDU SHUVRQQHV GLII«UHQWHV
8QH PR\HQQH GH SHUVRQQHV SDU QXLW

. UHSDV VHUYLV

30XV GH UDFFRPSDJQHPHQWY DYHF OD QDYHWWH GH 5LFREKH

3%* (



&HWBHUQIBQB «HODDOWH 7UDEHELWURBIRQWX QW QQ« G DP«OLRHDBML |
SHUV«Y « UDLBFFKHW«EHUJHP HQ W DKRPHR/Q W L G XRIUG HW H U Y LEGHTUX D O D W[«
SHUVR Q@AW X DBNVILR DQ GUHD @FRBEWOR GHO DQQKHK ¢ K /HWDSSUHQW IGHY I
O DQQ«HHWBWDEGR LYRHPH GW HWOMHH Q DYURIRQIW DQGHPHGEW DP«OLRU
GHQRVHUYIFHKYEHUJHPEBMO DQGSUWHF «GHIHAWMD J HEUW\D « | LF&E BQQRW HU Y L F
SHXY H®RW PGD QXQO LMD QHU ERVHGIRXFKEDYBHXYYWHP HDYWRDB Fa&/ GHV
LQWHUYHQDQW H V DYRLU DFFaV ¢ GHVY RUGLQDWHXUV HW VRFLDO

/D +DOWH 7UDQVLWLRQ DSHVUY RQYQ B V VG HIGDIBAD MUHQYDQGIFHT X ¥ H XGL U F
SDRRK WL II«UHRWHKBIS D D)X DWWR X JPHQ®/HH FHKLY B0 XX HD P DOLWV
VHUY RE WWXW L BLDBMVSHRYD Q HQ/ L W X DBWLLWR RQ RUOWIIAHGHI BHYHQDQ Q « H
QRXV FRQILUPH TXH OH SRUWUDLW GH O LWLQ«UDQFH GDQV O 2X
Q«FHVEHWHU Y DFISHDVGHAGKIHYU V L& H &L OVE R U WW\ISGHD LW L QQ UH] QFODEY LW L Q « |
¢ GH PXOWLSOHV YLVDJHV HW P«ULWH G DYRLU GHV VHUYLFHV VS«

&DVAUQD LOVIHUYHQDQWA HWFKHI G « TXLSH

m/ HP RP HQAR» NDLFRP P HQR« ¢ WDYDIGBIUC @ + DM 7UDQMMRQ GH 5IFRFKHAD «W ®I P RP HQW  ° o A
R» NDLWRXY« P D Y<«UMIE®! SDMRQ "OQ\ D SDV XQ MXUR» M QH P H FROWMQM SDV GH %-QU . e
WDYDIGU SDURH TXH M VDV TXH FH TXH M 1DV [FLFRP SW / HV SHIRQQHV TXH QRXV DIGRQV | TS ‘ P
FRP SWQW1 RV FOHQW VROAH WDRLGIQDILHY " RQADIMYIDAH ¢ VBQWGH GLLIEX@YW GDQV @ YIH P DI AL A
L& QRXV IRQAXIIIVDP P HQAFRQIDQRH SRXUQRXV GRQQHUGRFFDMRQ GH BIXUSUMUP DIQ IRUM 3 [T
& VG B @ SASDUIAGHV JHQV QH SHQVHONSDY TX XQH VP SGI FRQYHWDWRQ RX mxma;xcgw - -‘-,,-z;o?‘.‘-‘_l; IR
GH FDUMV FKDQIH @ YIH GXQH SHWRQQH 0 DIV SRXUHX]  F HVABI FDV e e LT

| /HUHXIHP DFKDQ«H ¢ SGV GXQ WAH -H YHQV DX WDYDIOHQ VORKDQWT XH M IHELIDAH ¢ XQ . - I ®'d. %8 o .o
QRXYHDX GkILFKDTXH MRXU HAFHD P DIGH ¢ JUDQGIUHQ VBQWTXH SHIYRQQH 0 -P HVLAHUBY - , o ¢ _;.‘7"::;.._ .
XL/ VRWGLLIFGBN 10 D VRXIRXWY XQH BIERQ HHIQ<H -H P DWMQGDLY ¢ RFXSHUFHWHP SBL |, @ - %70 Y0 o

SRXU DIGHU ®V DXWHV P DIV M FROAWM DYHF VXBWMH TXH QQYHUH HWDXWL YWDL, / HV
E«Q«IADILHV HWP RQ «TXISH P H IDERQRH HQ XQ P H@IXU -~WH KXP DIQ / D + DM 7WDQMWRQ" ¢
P DSSRUM EHDXFRXS e
/D\A—D(GIFKRVI—ITXHM—PSRUMD.\RXIRXU/DYI—FPRLFI-W\G—IQ—|NZPDL/DEW@-U &korxH e LT :
RXU M P H UHQGV DX WDYDIOHWIA UHI DUGH BV JHQV VH EDMH (X\AMJl—MMH\mAGRE\AMN ?-’j - o
&mPHm@lRtHHAmMLH}HTXHsmLPSRUMWTXHMW N;‘ISRXUD.DX\AL(B\. N e
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SURMHW FRQFHUW« GH OXWWH ¢ O LWLQ«UD'

(Q«W U FFIRVOMUDBANRD R 8FE " 86 66 HO HWHNVUURQG LV \8H PAHQWNR Q G VHIMD[ERLR
$-2HWLFRFRMW/«YHORISBU«VHRNKkQLV\EHOR D QWME HVHU Y WVRHAL DXUR Mt
FRQFHUW« GH OXWWH ¢ O LWLQ«UDQFH GDQV O 2” $SSX\« SDU SOX
OH 5$36”"0 OH 3URMHW FRQFHUW« GH OXWWH ¢ O LWLQ«UDQFH GDQ
GHVHUY LTPH&H Y UDHHQMWE D QY 2SR XU«SRQGNEH VR IGHVE H UV R QHIGYY W X D W
G LWLQRXDQEWTXHD B HOH USURSRVARG2GHK « EH U JHFRIP@WQ D X W R QWIS L |
GHV PHLOOHXUHV SUDWLTXHV
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/ HV GRQV GH GlLI«UHQMV IRQGDARQV RU DQVDWRQY HWHQAHSUMHY DIQVLTXH GV BiV«HV GH
IRQGV TX HBL® H | HAXHOWERXUQRXY VRONQGVSHDE®N

1 RXV UHP HIARQV MQP UHP HOWEHQWDIGH GX * LDQG 0 RQWADO3 DURIH $PARQ GH @ XHW
GH OBl + RANH +HSV WH + RP HBW 0 MRQ "QFOMRQ @) RQGDWRQ GX * LDQG 0 ROWADO
) ROGDMRQ $UERU 0 HP RUDO 3HDWRQ 7HDRKHWY 8QRQ $76$% Y%HANHW3O HY $]UHD
) RXQGDWRQ 0 DVRQIE ) RXQGDWRQ Rl 4 XHEHF ) ROGDWRQ 5%& ) RQGDARQ - SRGRGKH / D
+D\H )DEUTXH 6DIQW XF &KUMAMMH SHGHHP HU / XWHUDQ &KXUFK 3RIOM &OILH 2 G
7IP HY ) RQGV GH EIHQDVDQRH GHV HP S@ «V GH %RP EDUGEHU $«UIRQDXWIXH ) RQGDARQ
GH @ &RUSRIDIRQ GHV FROPHWRQQDILHY GDXWRP REIGI GH 0 RQWADO ) RQGDARQ / DXWH

* DXGUHDXOV ®1) HVYDOGH %OHVGHQ ” 0 ) RXQGDIRQ &OE . [Z DQV/ DNHKRWH 0 RMRQ
0 ROWKDOHWQRY GeSXWV SIRIQADX] 0 RQVH ' HUDM * LHIRY . HB &DURV / HVER HW

(QUER &IFRQOH SRXUDYRIUFRQWIEX« DX[ VHMEHVHAE @ P MRQG$-2 " HQ

1 RXV UHP HARQV «JDBP HQW( FRQRP IFDAD XWXDOQUXIDQFH 3) 7 6ROMRQV &KDUBV 5LYHU
/DEV (PED@JH 79*/ 1INVIV &RQMXPARQ -HUY 3IEDIHQ -XVWDH . WNSDWEN ( 111H

. RAMINRV &62 / 6 "QF 6HFRQG + DUHWV  IlUSROWAKPARQ WG XSHU& 3IHIHRQGV

3%* (
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[ BV 1QMYHQDQW G$-2 " HIHRMHQW
WXWDX ®Q GH MQXH GH @
IRIPDARQ  FRQMXH ' DV XQ
FROM W GIOMIYHONRQ J«Qu«DDAM
DYHF GV [QGAYGXV HQ

G YHBSSHP HQW®N IQMUYHQDQW \H
GRLYHQW GDFTX«UU VRXIRXWY SOV

GRXWY SRXU WKSRQGH GH IDERQ
RSWP DB DX[ ERVRIQV VDQV FHVH HQ
FKDQIHP HOWGHY MXQHV 3RXU HH
IDLH 1 RQWNV SDUWMHS« ¢ GH
QRP EUIHX\VHV IRWP DWRQV DIMIHLY HW

FRQ «UHOAHV

3%* (

| HV VHMEHY HQ G SHQGDQRH SRXUGN MXQHV GH DV ¢

0 RQAKDO' RXJOV+RVSIMIO

0 IQAXO MQ) 3DW R + DSSIOHW 6DP 1OD8 GAQ

/ D YDRUVDARQ GHV P HOWMXDARQY FKH BN DGROMFHOMAV ) 4 31
6HWIQJ + HDTM\ 9ARXQGDURVIQ 5HDMRQWKISV 0 IQGVSUQ) 0 HOWO
+ HDOM $@DQFH

/ HEXUWQRXVWHQ P LOHX FRP P XQDXWILH - $1GHUVDQV VH EU/A4BU
$43%00

/ DQIXH"QXNAMWL DAYH O RQWHDO

0 IHX[ VIYUH DYH- G VWHW A L« 3IHUH / XF HAL RUP DQG

* UDYHO

[ HVDRAMV ¢ FDIDRAUHKDIQHX[  «WWW GHV @HX[ HQWAX[  SUDWTXHV
DIGDOMY &HOWH GH SUCYHQARQ GH @ UDGEDIVDARQ P HIDQW @
MROIQRH

"QAIHQRXV &DQDGED kDY FXEMUHY HWAKMRILH GHY DXMRFKVROHV
DX &DQDGD 8 QYHMW GH G E&HUIMD

2 VHUGBN FRQYHW/DWRQV FRXIDI HXVHY  3KIOJRWD %66

0 «GDARQ  (\VSDRHV-HXQHV

&RP SUKHOMRQ GH @ VDQW P HOWB! HWGH VAV HOWX]  $WRADWRQ
TX«E«FRIMVH GHY SDUHQW HDP IV GH @ SHWRQQH DAMAOQM GH

P DDGH P HOW®!

/ HW 7DDl &RQYHWDARQVRQS5DFAH (TXIW  9%HRQIIQ) / HW/ 7DD
"QMUYHQUHQ FDV GH YIRBIQRH FROWI DB ( GXFDBL
YXGIHWRRY DQG + RXMQJ SHIXDWRQY &2

/ HVWRXE®N GH MWIFKHP HOWFKH| B\ HQIDQW SO« SDUGBN
VHEHY GH SIRWRWRQ GH @ MIXQHWH &&60 7/

[ H SGMMRQ VH XH® DXSI3 V GHV HQ DQW HWARP P HOABN SDUHQW
SHXYHQWDIGHU O DUH 9IQFHOW

SHBEWDAMY 5HVOHOR SRQHHOAH  7RSIE 6HD&DH &RP P XQW
+ HDOY 6 RADBSHXMEH 1 HVZ RUN

) RUP DWRQ 1 DB RQH $-2”

" RWGHVEADWEILHY 74627

"QMUHQUGDQV XQ FROM W H DFH.E« SDUGBN [P SDPN GH @
SDQGP IH $4 330 0

5« DOV HWGELLIEX@YY GHVKRP P HV GH SUIHWIRQ DQIBSKRCH
&+661

* HVARQ GH @I WMWY &URI[ 5RXJIH

| «GXFDWRQ VH XH®I DXSU V GHV HQIDQW 0 DUH 9LO0FHQW
7TUIRXEGN @V ¢ OXMD/DWRQ GRSIREGHY VOQW P HORBI GRXGXV/ HW
DXWHV SURE@P HV DAWRHA«V 0 [FKHCB HILHDXOV3K''

&\ EHLG«SHQGEDQRH FKH - ®V DGROMAHON BN MIXQHV DGXGMV
SMMV SRXUUHS«UHU IOQMUYHQUHWk | «UHU O [EKHCB HILHDXOV3K'*
SHY/SHARYH VXUGNY MXQHY GXUVDQW P HOWG!I HABIXU

FROVRP P DARQ 6XURAEDQV B FROM W GH @ SDQGP [H&2 9™

0 IFEKHGBHUHDXWV3K'

) RUP DWRQ DX\VRGIHQWH $-2”

7WDYDICEH UKH HAIQMUYHQWRQ DXSU V GHY MIXQHV  &HQWH 6 DIQW
3IHUH

5 «VRGWRQ GH FRQ @V HSERAHWXY GH GDBRJIXH

3WRIWDP P H GH SWYHQWRQ GH @ YIRGIQFH FRP P IMH HWXELH FKH|
BV MXQHV "QWINAL RXYHDX 0 RQGH

3UYHOWRQ GH @ YIRBIGFH GHV JDQIV GH UXH / $QRQP H
3UYHQWRQ GHV YIRBIQFHV ¢ FDUDRAUH VH XHO



8 QH S«EIRJIIH TXHHUSRXUXCQH «GXFDWRQ ¢ @ VH XD
SRMWH ) « G«UDWRQ GX 4 X«EHF SRXUGI SOQQQI GHV
QDMDQRHV

/ HVWRXE®N GH @M HAMMMRQ ' U+ RZ DG 6WLIHU

+\ SHIARQOHAIMW  « RIDQV RADGRBMAHQAHQ FROWM WM
GHSDQG«P IH 5«VHDX 5« XVWW 0 RQWDO

/ HV 6 XUMYDQMY

0 WH¢ MXUGX SIRIWDP P HGH W«DEDSVMMRQGHQ@ 0 6
SDUAAH

"QMIHQUGH | DERQ SU«FRFH HQ G« SHOQGDQHH
DSSUIRFKHV RXWS HVWMFK QLT XHV GLOMUYHQWRQ ¢
SUM@JIHU

$SSUIRFKH WiVRGMWRQ GH SUIREGP HY &R@JH

0 DIVRQQHXYH

&RQ « UHQFH RS DQHAGEH GVRXWRQ VXUD P DVEXTRIW
$SWRADWRQ GHY UIRADIWHY HALHADIWYY GH GxGXFDWRQ HW
GHV DXAMHY VHYEHV SXEQRV GX 4 X«EHF

"QMIYHQUDXS3 V GHV MXQHV ) RUP HUSRXUQQFGMRQ

&RTXTXH UcJIRQDIP ROWKDDLY HQ VDQW HWELHQ ~WH GHV
KRP P HV 5HIURXSHP HQWGHV RUDQMP HV SRXU

KRP P HVGH OB GHO RQWDO

0 H@XUHV SUDWTXHV HQ SU« YHQWRQ GHV G« SHQGDORHV
SPURQV 1OWJI UHV GH SU« YHQUWRQ GHV G« SHQGEDOQRHY GDQV
BV «FRENV VHRQGDILHV GX 4 X<EHF $4 &”

(Q@YHP HOABDUHQWO

/ HGAMWMP HOADWMWY @ SHY/SHRWYH GHY MIXQHV VXU
FHTXLIDAOM RX SDV GXW SUIRFHWXY GH GeMVWMP HQW
"QUWYXMKQLYHIMMIZLLH -HXOQHV HQ GLLILEX®Y

/ D SXMVDQRH GH MXWRARP SDWMRQ  SUIHQGUH\WVRIQ GHWRL
SRXUP IHX[ DGHU "QUMY WK QLYHUMIILH HQ VDQW!

/D/IRL TXRWDGRQH / RX $QQ0 RUQ HWBRSKIH

/ DEH®I

$IUSRXURKHUCGHV P IHX] RXYHUV ¢ @ GYHUAW

VH XH®I BCH JHQUH &RDDARQ GHV IDP LNV/ * %4

3 YHQWRQ GH O KDIQHHQ @QH 5( 6%/

&RP P HONG«I I QUGHV @ MWV VDIQHV

75 0 DFDCDP 6XG

6VWHQIKWQQJ WH &RP P XQW

&RP P HQWG« YHRSSHUGN | RQGHP HQW GH &XGXFDUWRQ ¢
OW XDD¥" )4 31

& EHYRGIQAH ( QWHP EGI SRXUG! UIHVSHAWGH @
GYHMW

+"9 &DWH

+HSDWM & &DWH

( QU DIHUGI GD®JIXH DYH XQH SHY/RQQH TXLDGEK?2 LH DX[
W«RUHV GX FRP S&W

) D@ 1Q RYH Z I WH UJKWARQADRHSWRQ 6H XDOW
DQG8

3 DHOXUD VWYDWRQ GHV IHP P HV RAGHV [ L@ GDQV ©l

* IDQG 0 RQWADO) RQGV) HP P HV$PARQ 0 RQWADO

3%* (

&UHDW] 6DIHU6SDAHY  7UWDQV "QFAMRQ 1Q WH &OWURRP

TUMEQ. DYV

7WDYDIOGH KH 3IHUH 7KHP HQV

: KDAHV DKHDG IRUZ RP HQV UHSURGXPWYH KHDAM DQG

WKW / D* RXYHURDQFH DX 1«P 1QQ

SAMHSOWKIS "QFMRQHQ P LOHX GHWDYDIO%6XH

/ HYHO

SWOW 0 DUINHWQ] 39®I 6SRUV

/ RIHP HQW< < 4 X«EHF

$IGHVRAD®! 2 W DAVDWRQ SRSXOILH GHY GLRIW VRHDX[

/ RLYXODUW«H ( GXFDBL

"766 $-2”

. QRZ GIGJH 6KDUQJ) 6HWMRQ  : KW 5IEERQ IRU* HQGHU

( TXDDV 7RROWV) RQGDWRQ: KW 5IEERQ

* HVMRQ GX SOMURLY GH @ FRQUXP P DARQ &XP X&V

SXWFRP SDWMRQ ' 563

"QMMRQWR $PARQ 6XSSRUMY 6/ * %4

FRP P XQWAHV &DQDADQ: RP HQV) RXQEDWRQ

<JDBVIDAH ¢ OVDQW" 7DE®I GHV JUIRXSHVGHIHP P HV

GHO RQWkDO

&RQ«HOFH2 3(1 2 SIQRQ SXE@ XH VXUD W«GXFWRQ

GHVP «IDW

$QDOWH ALl « IHQH«H GHVVH HV 8 QyHUAW / DYDO

/ HVHQDQW H SRWV ¢ @ YIRGIQFH VH XH®I HAHY

FROV«TXHQAHV G Y & GH © FROFHWIMMRQ SRXUGN DIGHU

¢ SDWHUGX G« YRIGP HOADX UMZEQAMP HOW&RQ «UHQRH

SRQH IRQ

/ HV SIDAXHY UIHRP P DQG«HV HQ IOMUYHQWRQ 3 URVAW3

HXQHV

6DQW SV FKR®J LT XH GHV WDYDI@IXWY/ GX FRP P DXWuILH

' 563

9«FX HWHQI DIHP HOWFROILH GHY DGREMHW HQ

S«URGH GH SDQG«<P H

< FKDQIH GHWHWEHV VH XHY FKH| GV MXQHV 3"$0 3

%43 YH IOQARGXPWRQ DX W \WREQAMP HQW7DE®I GH

FROFHUYAWRQ HQVDQW P HQRGBIGH R ”

SHIDUG VAHQWIT XH VXU®!I IDSSRUAGH @ &RP P MMRQ

/ DXUHQWE&S58 -H)

"QIMUHWRQ HQ JHVMRQ H S« UHQWH®I GH @

FROVRP P DARQ GH VXEMQRHV SV FKRWRSHY &XP X&V

5«GXPARQ GHV P« DIW HMGXFDWRQ ¢ @ VH XD ) 4 31
| SQRQPH

" «P \WNHUMDJ kW &HOWHGHRIH

SROAMDYHOARQV 720 6

/ DSWWH GHUWTXHFKH GV IXIXHXW/ HQ FHQAH CH

WDCDSVIMRQ QUMK QLYHIAMILH -HXOQHV HQ GLLILEXGY

5 HARQADMWMH GV WDV GV SHI/RQOHY WDQV HAQRQ

ELQDILHV SRXUP IHX[ 1QMIYHQU <« FROI G«W SRXUGBN

MXQHV/ * %4

8 BDMNQI WH1 : RUG 2 YHUMWHZ W WH SWV

< GXFDWRQ ¢ @ VH XDOW HQ P 1OHX[ SUHWQTXHV

)4 31



2 XW SRXU®BN SURFKHV DIGDQW
+ DQGIEDS HAWH XDIW ) 4 31
([ SRMMRQ VH XHB®I FKH GV MXQHV 9 XQxDELDY GHV
JDUERQV ¢ O SRMMRQ WH XH® H HUR<H RX VXELH
) RUP DARQ 5«VHDX
< GXFDWRQ MUGTXH ¢ VXV eJH ( GXFDBL
* RXYHURDQRH GHV RUDQMWP HY ¢ EXWORQ GRDW &R@JH
GHV DGP IOMAMDWIXWY GH VRA«W
H UHOFRQWH T X« E«FRIVH HQ W GXPARQ GHV P «IDIW
([ SRMMRQ VH XHD®I FKH GV MXQHV &\ EHH SEIMIMWRQ
&\ EHP DQSXOWRQ GHV MXQHV ¢ GHV 1IQV VH XHBN
) RUP DARQ 5«VHDX
) RUPP DARQ4 X«EHF 1 RUWETXH  &X@UH HWADGMRQV GX
1RUWG

2 XW SRXU®BN SURFKHY DIGDQW
+ DQGEFDS HWH XDIW ) 4 31
([ SERMVARQ VH XH®I FKH| GV MXQHY  9IXQxDELDY GHV
JDUERQV ¢ G SRMMRQ WH XH®! H HUR<H RX VXEIH
) RUP DARQ 5«VHDX
< GXFDWRQ MUGTXH ¢ VXV eJH ( GXFDBL
* RXYHUDQRH GHV RUDQMP HY ¢ EXWORQ GRDW &R@JH
GHV DGP IQMAMDWXLY GH VRA« W
H UHOFRQWH T X« E«FRIVH HQ W GXPARQ GHV P «IDIW
([ SRMARQ VH XHB®I FKH GV MXQHV &\ EHH SERIMMRQ
&\ EHUP DQSXOWRQ GHV MXQHV ¢ GHV IV VH XHBNV
) RUP DARQ 5«VHDX
) RWPP DARQ4 X«EHF 1 RWGETXH  &X@H HWADGMRQV GX
1RWG

(QSOX®XQFRR UG L FID QR QXWHHO MU D Y D IGHD HXIGWK X B $ - E'« Q « | L F& FK@W
VXSHUYSVRRVVLBQQMB GBI W[ W « & HMNKIS HU YRS R RRE M HE KB RIQ QUHLUE X

X Q< F K D QHIGIWOUHA/U D Y D IGHOLHOXUUHM X@HS$ - BI'WU M X S H U Y D VUIEXUH Q WE BVHIUQ IR U P H
HW HEULOHHKVROHFHQMS HU Y BRRIX® U« T XK BOAR Q V L B X U7UKHH P H GV U H F@/HH X U
7UDYOHUIXBHSHQW&KEQT X\HU D Y DG BWDXHHKWD/L ERHW YD L QQISW Y L G X HIDVOHFPAH Q
VXSHUYLVHXU FOLQLTXH GH VRQ FKRL]

| «TXISH DGP LQMADWYH G$-2 —\VH IRWP H DXVWL GH 1DERQ FROWOXH &HWH DQQ«H H@I D
SDUAAS« DX] |RUP DARQV VXLYDQWA

e RUPDWLRQ $'6
ORQWU«DO

e $%& GH O LQWHUYHQWLRQ SRXU OHV QRQ
LOQWHUYHQDQWY &HQWUH 6W 3LHUUH

e 3HUIRUPDQFH KDXWH YLWHVVH <8/ &RDFK

e &HUFOH GHV OHDGHUV <8/ &RDFK

e 7ULDQJOH GHVY FRQYHUVDWLRQ <8/ &RDFK

e &RDFKLQJ LQGLYLGXHO <8/ &RDFK

e )RUPDWLRQ VXU OH WUDQVIHUW GHV
FRQQDLVVDQFHV &602 (6% ° ~

LWLQ«UDQFH 9LOOH GH

e ODUNHWLQJ 5+ ‘ &602 (6$& . )
* JRUPDWLRQ «WDWYV ILQDQFLHUV. 528475 B
« )RUPDWLRQ 1LDOR[RQH" $- 20 . L
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Q. 6VDELOVHUGN SRWIV HQ WDYDLOGH UXH
HQ G YHRRSSDQAGHY VWDWJI IHV GH UHFUKWP. HOWHWGH UAMOQUWRQ GHY UIMARXURHV KXP DIGHV
HQ RSWP VDD UHRKHURKH GH 1RQGV UKPXULHQW HAE GDQQ«H HWHQ G YHERS SDQWBIV VRXURHV GH
INQPQRHP HOANQRQ DSSDUHQWHY
L5 &RQVRAGHUHWLHQI RUFHUGN SURWW MIXOHWH SDUREX@ UHP HOARHX] SRXUVRXWIQILID\VDOW P HOW®!
GHV MXQHV SRWABDQGP H
<5 0 DLOVHQLUXQH FLRM/DQFH HQ SKDVH DYHE @ P BMRQ GDQV B UIVSHRWGHY LMAWRXUFHV KXP DIQHV
Q. (QFRXWDIHU® IRWP DIRQ FRQVIOXH SRXUGHQWHP E®I GH XTXISH
5 5HSUVHOWAUGN HOMIX[ HWBN EHVRLQV GHV SRSX@MVRQV YX @k LDEGN MXQHWH HAMDUDQFH GH
@ " DX[ QYHDX] GFDOHWAJIRQDO
L, ( OFRXLDIHU®N RSSRUK QLAY G DFVIRQ FRQFHUAEH DYHE BV SDUMCDILHY GH @ FRP P XQDXW SRXU
P IHX[ WSRQGUH DX EHVRIQV GHV MIXQHV GDQV XQH YMRQ
XL+ YHRSSHUHWP DIOWIOLUG YRGMGHY DRIV VSRUAYHY
XL+ YHRSSHUHWP DIOWAQLUG YROMG «GXFDVIRQ ¢ @ VH{ XDOW

3%* (
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0 LFKHO LORQ 3WMGHQW
0 DUARH + DIQHV 91FH 3UMGHM
1 LVKDQWSKDLP D 6HPUEILH
-DJ 1 DD BLP KD' HYDWD 7U\VRUHU
+RZ DUG 1 DGO $GP LQMADMXU
' IDQH 3DU« $GP IQMADWIFH
0 DUF* DA@XFIR $GP IQMADMXU
' DQH@® 0 \ LDQG $GP IQMADWMEH
BVIAYH * LDYHOS5HSUMVHQEQAGHV HP SB «V/

/H&S$ G$-2” DWOX  UHOFROAHVHQ
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SHYRQOHV «\VBIHOWVSUMHOMY ¢ QRWH DWHP EQH J« QDB DOQXH®
YUXHBIG  MQ
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6XIW DX G«PV WDITXH GH 0 MKHD-HMQ HQ DYUO $-2”7 D GHAG« GH G«P DUHU XQ SIRIWP P H CH

UHFRQODMVDQRH GHV E«Q< YRGBV HP EQP DWIXH GH WD J«Q«URMW 0 DOUk VHV G« SHYVRQOHY 0 IMWKHOD «\W

QRWH SAV 11G* Bl E«Q« YRGI HATDIVDME XY GH KHXURV GH E«Q« YROWEDUDQR<H "O/HWAGP DU X« ¢ P DOWMY

UHSUMHY SDUVD SUMH GH SDIR®I DX QRP GHV MXQHV GH @ " /H $-2” 0 IMKHO-HOVWHQ SRQWHURI WH <HDU

$ZDUG HWUP IV HQ VRQ QRP ¢ FKDITXH DQQxH ¢ XQ E«Q«YR®! TXL VH G«P DOI'XH SDU VRQ HQIDIHP HQW
FRP P XQDXWIILH FKH| $-2 " &HW DQQ«H QRXV DYRQV FKRIML.GH GFHUHUBISUL ¢ ' DYIG' RUDQFH

' DYIG ' RUDQFH HWOBI SUMGHOWGX FRQHOGDGP IOMAMMRQ GH 5IERFKHW P DY FHVMAWDXWL HWWXURXWXQ

KRP P H HQIDJ« VXU BITXHOQRWH «TXISH SHXWFRP SWU ¢ VRXWP RP HQW' DYIG VHMVG«P DU X« SHQGDQW
@QQxH SDUVD GVSRQELMW HAWD SROYDBIQRH & HAKQH SHIRQQH TXLVDMUIDWHP EGUGN JHQV HAKWDHUVHY

VEBIQN DIQWL TXH VHV UAWVRXURHV SRXU G EIHQ GH VD FRP P XQDXW ' DYIG WSDIH FROMKIWQHWRIH SHOQW
«FRXW FRQVH®! 3DUMD SUVHQRH LODIMKQH JUDQGH GlLI«UHQFH DXVEQUWBRXUS-2 ” TXH SRXUS LERFKHW

% 1<92/(6 5¢3$57721 "' (6+(85(6"' ( % 1<92/$7
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) «G<WDO

SHYHQXV

"« SHQVHYV
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OXQLFLSDOLW«V
9LO@®IHR QW U «DLOGH RUYDOLO®HERLQWH &DIDI@HEDLQWH $QQH 16 HS U HRQGYXBHAHQMWIRQGYV 5R[E
$UURQGLVVHPHQW —OH %L]DUG 6WH *HQHYL2YH 9LOOH GH 'ROODUG GHV 2UPHDX[ $UURC

6«FXULW«
6390 6«FXUDWY YIRIZQWH &b XUBXE O L'RUH DBX F X UMD «6 « F X UL X\EQ L-FXOH % L]DUG 6D L QB XHQW ¥
SXEOLTXH 'ROODUG GHV 2UPHDX]| 6«FXULW« SXEOLTXH 3RLQWH &ODLUH 6«FXULW« 670

2UJDQLVPHV FRPPXQDXWDLUHV DSSDUHQW«V HW JRXYHUQHPHQWDX]
$ERYDB&'31 $FFXWRMQHDXRHZXYHUMWHQBMIHY HE)&ED QDG HLJIXL CSOFRROSTR AP 15U & S/ $PLGH
OMQWHQWDOH% $QQHKRXVHS$QRQ\PHV VLV WERPAHX Q D X WRILLYUHS 7 75 X H B XEHUGKF XU $XEHUJH
ODGHOHLQH $XEHUJH 6KDORP %UHDG %DVNHW &DUUHIRXU DQV &DUUHIRXU -HXQH
&$9$&&HQWRIP P « PR U B WG HD&H Q WU BI F VEKR)Q@ Y BEH 2 X HV W G&-H QUABUDMIP LIV R F K V&RIQMZALHH Q Y H Q X H
&HQVBUWHHULE HD HYW GH &H-9 WBHHU LAHY R X U Q DEGHVD VGEUHHB H V V R XFURFRHAVX Q D X VBIHD UZHOH VW G8HH Q VBUIH
IHPPHWHD 2XHVW G8&HQVBUBHIKE H U JHR&IKDN Q R® Q WRIBIOD UG & RUHPRQBUIHQ W « JRDGWL RWDE HOY RRH VW G|
O —&OHQ WM KE « FREOX VDWHE « S HQ GIIV@EMH Q VB WK« D G D S VWIIBWLSRHI G BEFRQ W U &BIQ VORHID 8 P SOL2 X HV W
GH O &HD@\V2BKID & HUFROHHUPL2GHV —OH %KHRGLROLQLTRHWMYDQWORYH WX DBHEV VR X BRP LW «
/RIHPHQW 6W /DXUHQW &RPSWRLU DOLPHQWDLUH 6WH $QQH 'H %HOOHYXH &RQJUHJDWL
&RRS«UDWUY BROHEDP XOXVQWDXH 7URLV 3LHUARDAD&S 'LDQBRYRSDPLQHME XFDQRRALWPHRDQXHO
<(JOLWNWWMZ(PSORL 4X(BABUJH <«TXL$EWUHSULMH XV PEBH VV R XEUHRHNV HAG « U D B/ XK QE SRR X U
O1S0DQGHW@DLVVDQRIABY DLGHD 2XHVW GHROWHOREOIQRQ\PHHDG +DQGVHXQHVYARXWSE UL
G HVSRISBF2V VREBUGHIX QHVINEGM PLWISWK s HVHPPHV/D 6 RUWLWH BRQPWLWH/®RJILIH®DJDVABU WD JH
ODLVRQRLW /DBDHVRO VHXQH WD %DQBLYV RO VHXQBIVHUUHIRPEV RBQK « EHUJHPHMWQ DD OH\ILHO
ODLVRGB2UHODLVRHD@SRLQWH VREHWDLVBRUJXHULMNBRQERXXHVWWEHFER RQGH LV V I/RRQ
$FFXHL® 1DWLRAHQG6KHORBRQWUHRRY HOOVHERHMHXQHRYDBHD 2208 UHZBUYVLRQILPKQLFLSD
G KDELVWIHNWR QWU «DIERFERP P X Q IBW U Y L PR W U W2LWWKKS$HU W ¥D FGVHJ X H3D U U D LRADYHBHE 2XHVW GH O
3DYLORWRW\BAUHW XU3HUVSHFWRXEDXWDQYDBRHQ W DIRQANG X URBR/U W CBIHR MKWR F K@BNR R E HF
3URMRWP X QD X SMOHWWHH | BQ &8 MBHIMD W H U B M © UAIYRRYL Q H X US H RW W L W3KkHHP IBHJWU 3W R J U D BPBIHIVE X U
5$3-BKQHVVHHIXJIHHVHPPHEHO 2XHVW GHHOXJGHIM HX QHHO R Q W U « B LEXORJHPHBWIURXSHBHEW
RUJDQLSRMARPPHIHO GHHRQWUEBQDLVVBQ¥FHBXXVVARHN UEBOVRXHRKE HEW H D X USHMWH Q X 4 X «EH
5LFRF KHRWEHUJHWP HEQ P HE/MH U Y LSAOHYD G55 K 2 U M D Q WH[ X HHOMDOHR E DBQUHR M K @VX B R F L ©WiD E L VEDAKLFED! F
626Y LR O QB X JOXOLH 56 W IORQ W U 6 VGl OTOHIHR QFRUYDAHO $LTHD - HXQHMMPY I5$& 9L O OCDHWD O H X U V
‘HVW "VODQG %ODFN &RPPXQLW\ $VVRFLDWLRQ :HVW "VODQG /*%74 &HQW U H R XMAMWE W
JRXQGDWLRQ

BHFWHXU VDQW«
&"866BHO 2XHVW G&'8656&8E8BWUH 6XG GH O — G GWSUARE MG BB HO DD P L @AV V K RH Q WK IB LFD O
%UXQVZ&FAR « WURLUHFVBIHR @G U R AW IGRIQ IM H X Q HIVIVH F WI«R QR GHOBI D Q 8/%E O L T3XKD UP D FMHYL QL T X H
P«GLFDOHV ORFDOHYV

6HFWHXU VFRODLUH
&DPSXWDFGRQBMIGEQLY ABMLOEX JH'®ZVR R« JH'SKUDOG *REGLIG-RASEERVERR PP LVWRRDDDUBIXHULW
% R XU JHRRO O%RX U J&HRO O%HD X E RIRO OB UOHP BB R EBHH K « W L HIRW P D VB URRQH V V L R QHYMEH3+H D U V R G
6FKRROERDUG ODULDQRSROLYV &ROOHJH :HVW "VODQG &ROOHJIH
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| «TXISH G$-2 " WHQME UHP HUAHU GHQVHP EGI GH VHV EDABIXWY GH IRQGV
SDUMCDILHY FREERWIDMXLY HWE«Q YRBV VDQV TXL @ UDDVDARQ GH VHV
DPMWY QH VHIDIWSDY SRME®!H $-2” WHQW«JDBP HQVE UHP HUAHU BV
DRWXLY FRP P XQDXVELLHY HAMQWAMWRQOHY VRXYHQWHSUVHQAY SDU BV
\EEGN GH FROFHUBMRQ SRXU ®IXU DSSXL < JDBP HQWXQ JUDQG P HUAL DX
FROMHO GDGP [QVADWRQ SRXU VRQ [P STEDARQ HWVRQ VRXWHQ DYHF
QXTXISH GH WDYDICHAGDQV @ WDOVDARQ GHV REMPWV G$-2 7 (QIIQ P HIAL
DX[ MXQHV HADX] LQGIYIGXV TXL GROOHQAXQ VHQV ¢ QRV DPARQV HWTXL
DQP HOANRWH TXRWEHQ
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